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Siddhi Shoh & Associqtes
Practicing Company Secretary

cS Siddhi shah
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To'
The Board ofDirectors,
NEPTUNE PETROCHEMICALS LIMITED
Block-B, Office No. 606, Mondeal Heights,

Nr. Panchratna Party Plot,

S. G. Highway, Ahmedabad,

Gujarat, India,3800l5

I refer to your e-mail dated 4s September, 2024 for providing Eligibility of Independent Directors under
Section 149(6) ofCompanies Ac! 2013.

I have examined the relevant records ofCompany and disclosures received Directors, produced before us by
the Company for the purpose olissuing this Ce(ificate.

In our opinion and to the best of our information and according to the verifications as considered necessary

and explanations fumished to us by the Company and the respective Directors, I hereby certift that all the

Independent Directors of Company, i.e., Mr. Viralkumar Kiritkumar Shah (DIN: 02855354), Mr. Ambar
Jayantilal Patel (DIN: 00050042) who were appointed as Independent Directors of the Company for a period

of five years with effect from August 22,2024 comply with all below mentioned criteria of independent

director envisaged under Section 149(6) ofthe Companies Act, 2013:

l. They are not a promoter ofthe company or its holding, subsidiary or associate company;

2. They are not related to promoters or directors in the company, its holding, subsidiary or associate

comPany;

3. They have/had no pecuniary relationship, other than remuneration as such director or having lransaction

not exceeding ten per cent of his total income with the company, its holding, subsidiary or associate

company, or their promoters, or directors, during the two immediately preceding financial years or during the

current financial year,

4. None oftheir relatives-

(i) Is holding any security of or interest in the company, its holding, subsidiary or associate company of face

value exceeding fifty lakh rupees or two per cent of the paid-up capital of the company, its holding,

subsidiary or associate company during the two immediately preceding financial years or during the current

financial year;

(ii) Is indebted to the company, its holding, subsidiary or associate company or their promoters, or directors

for an amount of fifty lakhs rupees, at any time during the two immediately preceding financial years or
during the current financial year;

(iii) Has given a guarantee or provided any security in connection with the indebtedness of any third person

to the company, its holding, subsidiary or associate or their promoters, or directors of such holding
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company for an amount of fifty lakhs rupees, at any time during the two immediately preceding financial
yearc or during the current financial year; or

(iv) Has any other pecuniary transaction or relationship with the company, or its subsidiary, or its holding or
associate company amounting to two per cent or more of its gross tumover or total income singly or in
combination with the transactions referred to in Point (i), (ii) or (iii);

5. Neither they nor any oftheir relatives -

(i) Holds or has held the position ofa key managerial personnel or is or has been employee ofthe company

or its holding, subsidiary or associate company in any ofthe three financial years immediately preceding the

financial year in which he is proposed to be appointed;

[Provided that in case of a relative who is an employee, the restriction under this clause shall not apply for
his employment during preceding three financial years.]

(ii) is or has been an employee or proprietor or a partner, in any of the three financial years immediately
preceding the financial year in which he is proposed to be appointed ofl-
a) A firm of auditors or company secretaries in practice or cost auditors of the company or its holding,
subsidiary or associate company; or

b) Any legal or a consulting firm that has or had any transaction with the company, its holding, subsidiary or
associate company amounting to l0olo or more ofthe gross turnover ofsuch firm;

(iii) Holds together with his relatives 2oZ or more ofthe total voting power ofthe company; or

(iv) is a Chief Executive or director, by whatever name called, of any nonprofit organization that receives

25%o or more of its receipts from the company, any of its promoters, directors or its holding, subsidiary or
associate company or that holds 2% or more ofthe total voting power ofthe company; or

6. They possess appropriate skills, experience and knowledge in one or more fields of finance / la

management and corporate governance.

For, Siddhi Shah & Associates

Practising Company Secrctaries

S
siddh S. Shah

FCS: 12403

COP: 17505

IIDIN: F012403F001151167

Peer Revierv Certificate Number: 5614/2024

Date:0610912024

Place: Ahmcdabad


