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Date: September 27, 2024 

 

To 

 

The Board of Directors 

Neptune Petrochemicals Limited  

Adress: Block-B, Office No. 606, Mondeal Heights  

NR. Panchratna Party Plot, S. G. Highway,  

Ahmedabad, Gujarat, India, 380015 

 

Sub: Proposed initial public offering of equity shares of face value of ₹ 10 each (the “Equity Shares”) of 

Neptune Petrochemicals Limited (the “Company” and such offer, the “Offer”) 

 

Dear Sir/Madam, 

 

We, Link Intime India Private Limited, hereby consent to act as Registrar to the Offer and to our name and the 

following details being inserted as Registrar to the Offer in the draft red herring prospectus (“DRHP”), red herring 

prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) which the 

Company intends to file with the Securities and Exchange Board of India (“SEBI”), Registrar of Companies, 

Maharashtra at Mumbai (“RoC”), and the stock exchanges where the Equity Shares are proposed to be listed 

(“Stock Exchanges”) and any other documents in relation to the Offer. 

 

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 

regulatory authorities as may be required and/or for the records to be maintained by the Book Running Lead 

Managers and in accordance with applicable law. The following details with respect to us may be disclosed in the 

Offer Documents and any other documents in relation to the Offer: 

 

Name: Link Intime India Private Limited 

 

Logo:  

 

Address: C-101, 1st Floor, 247 Park, L.B.S. Marg, Vikhroli West, Mumbai 400 083, Maharashtra, India 

Telephone Number: +91 22 4918 6000/ +91 81081 14949  

Website: www.linkintime.co.in   

E-mail: neptunepetrochemicals.smeipo@linkintime.co.in  

Contact Person: Shanti Gopal Krishnan 

Investor Grievance e-mail: neptunepetrochemicals.smeipo@linkintime.co.in 

SEBI Registration No.: INR000004058 

URL of SEBI website: 

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=10   

CIN: U67190MH1999PTC118368 

 

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI, as 

Annexure A, in the required format. We also certify that our registration is valid as on date and that we have not 

been prohibited or debarred by SEBI or any other regulatory authority, court or tribunal from acting as an 

intermediary in capital market issues. We also confirm that we have not been debarred from functioning by any 

regulatory authority 

 

We further confirm that the above information in relation to us is true and correct, adequate and not misleading in 

any respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make 

a well-informed decision. 

 

We confirm that we will immediately communicate any changes in writing in the above information to the book 

running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity Shares 

allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such 

communication from us, Book Running Lead Managers and the legal counsels, each to the Company and the Book 

Running Lead Managers, can assume that there is no change to the above information until the Equity Shares 

commence trading on the Stock Exchanges pursuant to the Offer. 

http://www.linkintime.co.in/
mailto:neptunepetrochemicals.smeipo@linkintime.co.in
mailto:neptunepetrochemicals.smeipo@linkintime.co.in


`   

 

 

 

 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-

related material, and may be relied upon by the Company, the Book Running Lead Managers and the legal 

counsels appointed by the Company and Selling Shareholder and the Book Running Lead Managers in relation to 

the Offer.  

 

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 

connection with the Offer, which will be available for public for inspection from date of the filing of the RHP 

until the Bid/Offer Closing Date, including through online means on the website of the Company.  

 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 

the Offer Documents, as the case maybe. 

 

Yours faithfully, 

 

For and on behalf of Link Intime India Private Limited  

 

 

 
 

 

Authorized signatory 

Name: Dhawal Adalja 

Date: September 27, 2024  

Designation: Vice President – Primary Market 

 

Encl: As above 
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Annexure A 

Date: September 27, 2024 

 

Sub: Proposed initial public offering of equity shares of face value ₹ 10 each (the “Equity Shares”) of 

Neptune Petrochemicals Limited (the “Company” and such offer, the “Offer”) 

 

1. Registration Number:  INR000004058 

2. Date of registration / Renewal of registration:  15.07.2014 

3. Date of expiry of registration:  N.A. 

4. If applied for renewal, date of application:  N.A. 

5. Any communication from SEBI prohibiting 

Link Intime India Private Limited  from acting 

as registrar and share transfer agent to the Offer: 

None 

6. Any enquiry/investigation being conducted by 

SEBI:  

None 

7. Period up to which registration/ renewal fees has 

been paid: 

Permanent Registration / 05.05.2026 

8. Details of any penalty imposed None 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



`   

 

 





 

BEELINE CAPITAL ADVISORS PRIVATE LIMITED 

CIN: U67190GJ2020PTC114322 

SEBI Registration No.: INM000012917 

Regd. Office: B 1311-1314 Thirteenth Floor Shilp Corporate Park Rajpath Rangoli Road Thaltej 

Ahmedabad - 380054 India 

Phone: +91-79-48407357/ E-Mail: nikhil@beelinemb.com 

Consent Letter 

 

Date: May 02, 2025 
 

To, 
 

The Board of Directors, 

Neptune Petrochemicals Limited  

Block-B, Office No. 606, Mondeal Heights  

Nr. Panchratna Party Plot, S. G. Highway, Ahmedabad,  

Gujarat, India, 380015 India 

 

Dear Sir, 

 

Sub: Proposed SME Initial Public Issue (IPO) of “Neptune Petrochemicals Limited” 

 

We, Beeline Capital Advisors Private Limited, hereby give our consent to act as the Underwriters to the 

Proposed Public issue of Neptune Petrochemicals Limited on the SME Platform of National Stock Exchange 

of India Limited (NSE EMERGE) pursuant to the provisions of section 26 of the Companies Act, 2013 and have 

no objection in our name being inserted as the Underwriter to the Issue in the Red Herring Prospectus/ 

Prospectus which the company intends to issue in respect thereof.  

We authorize “Neptune Petrochemicals Limited” to deliver a copy of this consent letter to SEBI/ Stock 

Exchanges/ Registrar of Companies, pursuant to the provisions of section 23, 26 & 32 of the Companies Act, 

2013 and SEBI (ICDR) Regulations 2018, as amended time to time. 

 

We confirm that, we are authorized to Act as Underwriter to the issue in accordance to the Section 12 of SEBI 

Act, 1992.  

   

Yours faithfully, 

 

For Beeline Capital Advisors Private Limited 

 
Nikhil Shah   

Director  

DIN: 02507020 

 

 

https://www.mca.gov.in/mcafoportal/companyLLPMasterData.do








 

CARE Ratings Limited  
 

32, Titanium, Prahaladnagar Corporate Road 
CORPORATE OFFICE: 4th Floor, Godrej Coliseum, Somaiya 
Hospital Road, 

Satellite, Ahmedabad - 380 015 Off Eastern Express Highway, Sion (E), Mumbai - 400 022. 

Tel: +91-79-4026 5656  Fax.: +91-79-4026 5657 Tel.: +91-22-6754 3456     Fax: +91-22-6754 3457 

 Email: care@careedge.in  •  www.careedge.in 

 

 

 
Consent from Monitoring Agency 

 
 [To be delivered prior to the filing of the PPD] 

 
 
Date: May 19, 2025 
 
To,  
Mr. Paresh Shah 
Managing Director 
Neptune Petrochemicals Limited,  
Block-B, Office No. 606, Mondeal Heights, 
Nr. Panchratna Party Plot, S. G. Highway, 
Ahmedabad, Gujarat, India, 380015 
Dear Sir/Ma’am,  
 
Sub: Proposed initial public offering of equity shares of face value ₹10 each (“Equity Shares”) aggregating 
up to INR 75 Crores by Neptune Petrochemicals Limited (the “Company” and such issue, the “Issue”). 
 
We, CARE Ratings Limited (“CARE”), consent to the inclusion of our name and the details mentioned herein, 
as the Monitoring Agency to the Issue and to the inclusion the information contained in this letter in the red 
herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) which 
the Company intends to file, with the Securities and Exchange Board of India (“SEBI”), Registrar of 
Companies, Gujarat at Ahmedabad and the stock exchanges where the Equity Shares are proposed to be 
listed (“Stock Exchanges”), as applicable and any other document in relation to the Offer as per applicable 
law. 
 
The following details with respect to us may be disclosed in the Offer Documents:  
 
Name: CARE Ratings Limited    
Address: 4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (East), 
Mumbai 400 022. 
Telephone number: (079) 40265662 
E-mail ID: Alap.Mehta@careedge.in  
Website: www.careratings.com 
Contact person: Mr. Alap Mehta 
SEBI registration number: IN/CRA/004/1999 
CIN: L67190MH1993PLC071691 
 
We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the 
required format (Annexure A). We also certify that our registration is valid as on date and that we have not 
been prohibited or debarred by SEBI, any other regulatory authority, court or tribunal from acting as an 
intermediary in capital market issues. We have also not been debarred from functioning as a credit rating 
agency by any regulatory authority. 
 
We confirm that the information in this certificate is true, correct, accurate, and not misleading in any 
material respect. CARE’s consent is subject to the Company ensuring its compliance with applicable laws in 

mailto:Alap.Mehta@careedge.in
www.careratings.com


 

CARE Ratings Limited  
 

32, Titanium, Prahaladnagar Corporate Road 
CORPORATE OFFICE: 4th Floor, Godrej Coliseum, Somaiya 
Hospital Road, 

Satellite, Ahmedabad - 380 015 Off Eastern Express Highway, Sion (E), Mumbai - 400 022. 

Tel: +91-79-4026 5656  Fax.: +91-79-4026 5657 Tel.: +91-22-6754 3456     Fax: +91-22-6754 3457 

 Email: care@careedge.in  •  www.careedge.in 

 
 

 

relation to the Offer and that there is no misrepresentation/ modification to above mentioned information 
which is required to be reproduced on an “as is” basis. 
 
We confirm that we will immediately communicate any changes to the above information in writing to the 
Company, until the date when the Equity Shares commence trading on the Stock Exchanges. In the absence 
of any such communication from us, the above information should be considered as updated information 
until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer. 
 
This consent letter may be relied upon by the Company, the Book Running Lead Managers and the legal 
advisors to each of the Company and the Book Running Lead Managers. We hereby consent to the 
submission and disclosure of this consent letter as may be necessary to the SEBI, the RoC, the Stock 
Exchanges and any other regulatory, statutory or judicial authorities as may be required and/or for the 
records to be maintained by the Book Running Lead Managers in accordance with applicable law. 
 
The Monitoring Agency and its affiliates have no fiduciary relationship in connection with the Company. The 

Monitoring Agency and its affiliates also do not act as an expert to the extent defined under Section 2(38) of 

the Companies Act, 2013. While the Monitoring Agency obtains information from sources it believes to be 

reliable, it does not perform an audit and undertakes no independent verification of any information/ 

certifications/ statements it receives from auditors, lawyers, chartered engineers or other experts, and relies 

on in its reports. 

All capitalised terms used herein, unless otherwise specifically defined, shall have the same meaning as 
ascribed to them in the Offer Documents. 
 
 
Yours faithfully, 

For CARE Ratings Limited 
 
 
 
 
Authorized Signatory  
Name: Alap Mehta 
Designation: Director 
Date: May 19, 2025 
 
 
CC: BEELINE CAPITAL ADVISORS PRIVATE LIMITED 
 
 

 
 
 
 
 





Date: 2025

Piyush J. Sha h & Co.
Chartered Accountants

Piyush J. Shah
B.Com, FCA, D.l.S.A.(ICA)

To,

The Board of Directors,

Dear Sir,

Reference: Proposed Public lssue of Equitv Shares bv "Neptune Petrochemicals Limited" ("The Company''l

Subiect: Consent to act as Statutorv Auditor of the Companv

We, the undersigned, hereby testify and accord our consent to act as Statutory Auditor of the Company and have no

objection to our name being inserted as Statutory Auditor of the Company in the Draft Red Herring Prospectus/Red

Herring prospectus/prospectus of the company which the company intends to issue in respect thereof and we authorize

the said company to deliver this letter of consent to the Registrar of Companies, Stock Exchange and SEBI. We hereby give

our consent to include our references to us as "Experts" under Section 2(38) and Section 26 ofthe Companies Act, 2013

to the extent and in our capacity as a statutory auditor and in respect of the aforementioned reports issued by us and

included in the lssue Documents.

Further we hereby give our consent to include the following contact details:

&

l+'n

Neptune Petrochemicals Limited
Block-B, Office No. 505, Mondeal Heights Nr. Panchratna

Party Plot, S. G. Highway, Ahmedabad, Ahmedabad,

Gujarat, India,38001

Beeline Capital Advisors Private limited
Bl[3LL-L3L4, Shilp Corporate Park Near Rajpath Club,

Raipath Rangoli Road, Sarkhei - Gandhinagar Hwy,

Ahmedabad, Gujarat 380054

Name of Firm: M/s Piyush J. Shah & Co.

Address: 404, Shikhar Building, Nr. Vadilal House, Mithakhali Six Road,

ra, Ahmedabad - 380009, G lndia

Telephone No: 079-40801155

Mobile No: 98250 27370

Email

Contact Person CA Piyush J. Shah

Firm Registration Number t2tL72W

pivush@pishahca.cpn!

Reg. Office : 404-504, Shikhar Building, Nr. Vadilal house, Netaji Marg, Mithakhali Cross Road, Navrangpura, Ahmedabad-380009.

Ph.: (O) +91 - 079-4080 1121 , 40801155, 66550333, 66550334, 9825027370
Email : pjshahca@rediffmail.com; piyush@pjshahca.com Website : www.pjshahca.com

Branch Office : 8-503, I Square, Nanamava Circle, Nr. Marvadi Broker, Rajnagar Main Road, Rajkot-360003.

Mobile No.: (M) 8758801260, (M) 6353042447 Email ld : devang@pjshahca.com;jay@pjshahca.com

Your Growth Partner..........



This is to certify that the above mentioned information is true to the best of my knowledge and belief, according to the

books and documents produced before me for verification.

The above certificate has been given on the specific request of the Company management for IPO of the company.

Thanking You,

Yours faithfully,

For Piyush J. Shah & Co.

F.R.N.: L2LI72W
Chartered Accountants

*

CA Arvind S. Vijayvargiya
Partner
M. No.155063
UDI N: 251550538MGXVU2770

*

Place: Ahmedabad

Date: 24th February, 2025

l}tot l



Piyush J. Shah & Co.
Chartered Accountants

Piyush J. Shah
B.Com, FCA, D. l. S.A. (l CA)

Date: 24th February, 2025

To,

The Board of Directors,

Dear Sir,

Reference: Proposed Public lssue of Equitv Shares bv "Neptune Petrochemicals Limited" ("The Company''l

Subiect: Consent to act as Peer Review Auditor of the Companv

We, the undersigned, hereby testify and accord our consent to act as Peer Review Auditor of the Company and have no

objection to our name being inserted as Peer Review Auditor of the Company in the Draft Red Herring Prospectus/Red

Herring Prospectus/Prospectus of the company which the Company intends to issue in respect thereof and we authorize

the said Company to deliver this letter of consent to the Registrar of Companies, Stock Exchange and SEBI.

Further we hereby give our consent to include the following contact details:

The Valid Peer Review Certificate is attached herewith for your reference.

CN

Neptune Petrochemicals limited
Block-B, Office No. 505, Mondeal Heights Nr. Panchratna

Party Plot, S. G. Highway, Ahmedabad, Ahmedabad,

Gujarat, lndia,38001

Beeline Capital Advisors Private Limited
8/1311-1314, Shilp Corporate Park Near Rajpath Club,

Rajpath Rangoli Road, Sarkhej - Gandhinagar Hwy,

Ahmedabad, Gujarat 380054

Name of Firm: M/s Piyush J. Shah & Co.

Address 404, Shikhar Building, Nr. Vadilal House, Mithakhali Six Road,

Navrangpura, Ahmedabad - 380009, Gujarat, lndia

Telephone No: 079-40801155

Mobile No: 98250 27370

Email: piYqrh@pilhaila.sqE

Contact Person CA Piyush J. Shah

Firm Registration Number t2tl72W
Peer Review No. 015378

twotn

Reg. Office :404-504, Shikhar Building, Nr. Vadilal house, Netaji Marg, Mithakhali Cross Road, Navrangpura, Ahmedabad-380009.

Ph. : (O) +9 1 - 079-4080 1 121, 4080 1 1 55, 66550333, 66550334, 9825027 37 0

Email : pjshahca@rediffmail.com; piyush@pjshahca.com Website : www"pjshahca.com

Branch Office : 8-503, I Square, Nanamava Circle, Nr. Marvadi Broker, Rajnagar Main Road, Rajkot360003.

Mobile No.: (M) 8758801260, (M)6353042447 Email ld : devang@pjshahca.com;jay@pjshahca.com

Your Growth Partner..........



This is to certify that the above mentioned information is true to the best of my knowledge and belief, according to the

books and documents produced before me for verification.

The above certificate has been given on the specific request of the Company management for IPO of the company.

Thanking You,

Yours faithfully,

For Piyush J. Shah & Co.

F.R.N.: L2LL72W
Accountants

Place: Ahmedabad
Date: 24tr February, 2025

CA Arvind S. Vijayvargiya
Partner
M. No.155063

UDI N: 251650638MGXW5552
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