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To,

The Board Of Directors,

Neptune Petrochemicals Limited

Block-B, Office No. 606, Mondeal Heights

Nr. Panchratna Party Plot, S. G. Highway,
Ahmedabad, Ahmedabad, Gujarat, India, 38001

Dear Sir,

Subject - Statement of possible tax benefits (“The Statement”) available to Neptune Petrochemicals Limited
(“The Company”) and its shareholder prepared in accordance with the requirement in point no. 9
(L) of part A of Schedule VI to The Securities Exchange Board of India (Issue Of Capital Disclosure
Requirements) Regulations, 2018.

Reference - Proposed Initial Public Offer Of 60,00,000 Equity Shares Of Face Value Of Rs. 10 Each (“Equity
Shares”) Of Neptune Petrochemicals Limited (“Issuer”)

We hereby confirm that the enclosed annexure 1 and 2 (together “The Annexures”), prepared by Neptune
Petrochemicals Limited (‘The Company’), provides the possible tax benefits available to the company and to the
shareholders of the company under The Income-Tax Act, 1961 (‘The Act’) as amended by the finance act 2024,
circular and notifications issued from time to time, i.e. applicable for the Financial Year 2024-25 relevant to the
Assessment Year 2025-26, The Central Goods And Services Tax Act, 2017 / The Integrated Goods And Services
Tax Act, 2017 (“GST Act”), as amended by The Finance Act 2025, circular and notifications issued from time to
time, i.e., applicable for The Financial Year 2024-25 relevant to the Assessment Year 2025-26, presently in force
in India (together, the” Tax Laws”). Several of these benefits are dependent on the company or its shareholders
fulfilling the conditions prescribed under the relevant provisions of the tax laws. Hence, the ability of the
company and / or its shareholders to derive the tax benefits is dependent upon their fulfilling such conditions
which, based on business imperatives the company faces in the future, the company or its shareholders may or
may not choose to fulfil.

1. The benefits discussed in the enclosed annexures are not exhaustive and the preparation of the contents
stated is the responsibility of the company’s management. We are informed that these annexures are only
intended to provide information to the investors and are neither designed nor intended to be a substitute
for professional tax advice. In view of the individual nature of the tax consequences and the changing tax
laws, each investor is advised to consult his or her own tax consultant with respect to the specific tax
implications arising out of their participation in the proposed initial public offering.

2. We do not express any opinion or provide any assurance as to whether:
i) The company or its shareholders will continue to obtain these benefits in future;
i) The conditions prescribed for availing the benefits have been / would be met with; and
iii) The revenue authorities/courts will concur with the views expressed herein.

3. The contents of the enclosed annexures are based on information, explanations and representations

obtained from the company and on the basis of their understanding of the business activities and operations
of the company.

4. No assurance is given that the revenue authorities/ courts will concur with the view expressed herein. Our
views are based on existing provisions of law and its implementation, which are subject to change from tj
to time. We do not assume any responsibility to updates the views consequent to such chap
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5.  We shall not be liable to any claims, liabilities or expenses relating to this assignment except to the extent
of fees relating to this assignment, as finally judicially determined to have resulted primarily from bad faith
or intentional misconduct. We will not be liable to any other person in respect of this statement.

6. This certificate is provided solely for the purpose of assisting the addressee company in discharging its
responsibility under The Securities and Exchange Board Of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 for inclusion in The Draft Red Herring Prospectus/Red Herring
Prospectus/Prospectus in connection with the proposed issue of equity shares and is not be used,
referred to or distributed for any other purpose without our written consent.

This is to certify that the above mentioned information is true to the best of my knowledge and belief, according
to the books and documents produced before me for verification.

The above certificate has been given on the specific request of the company management for IPO of the
company.

For Piyush J. Shah & Co.
F.R.N.: 121172W
Charteyed Accountants

Place: Ahmedabad \‘-'_.‘ 7, CA Arvind S. Vijayvargiya
Date: 24" February, 2025 ; Partner

M. No. 165063

UDIN: 25165063BMGXVQ7593



Annexure 1 To The Statement Of Tax Benefits

The Information Provided Below Sets Out The Possible Special Tax Benefits Available To The Company And The
Equity Shareholders Under The Act Presently In Force In India. It Is Not Exhaustive Or Comprehensive And Is Not
Intended To Be A Substitute For Professional Advice. Investors Are Advised To Consult Their Own Tax Consultant
With Respect To The Tax Implications Of An Investment In The Equity Shares Particularly In View Of The Fact
That Certain Recently Enacted Legislation May Not Have A Direct Legal Precedent Or May Have A Different
Interpretation On The Benefits, Which An Investor Can Avail.

You Should Consult Your Own Tax Advisors Concerning The Indian Tax Implications And Consequences Of
Purchasing, Owning And Disposing Of Equity Shares In Your Particular Situation

A. Special Tax Benefits To The Company - The Company Is Not Entitled To Any Special Tax Benefits Under The
Act, Except The General Income Tax Rate Structure Of The Government.

B. Special Tax Benefits To The Shareholder - The Shareholders Of The Company Are Not Entitled To Any Special
Tax Benefits Under The Act

Note:

1. All The Above Benefits Are As Per The Current Tax Laws And Will Be Available Only To The Sole / First Name
Holder Where The Shares Are Held By Joint Holders.

2. The Above Statement Covers Only Certain Relevant Direct Tax Law Benefits And Does Not Cover Any Indirect
Tax Law Benefits Or Benefit Under Any Other Law.

We Hereby Give Our Consent To Include Our Above Referred Opinion Regarding The Tax Benefits Available To
The Company And To Its Shareholders In The Draft Red Herring Prospectus/Red Herring
Prospectus/Prospectus.




Annexure 2 To The Statement Of Tax Benefits

The Information Provided Below Sets Out The Possible Special Tax Benefits Available To The Company And The
Equity Shareholders Under The GST Act Presently In Force In India. It Is Not Exhaustive Or Comprehensive And
Is Not Intended To Be A Substitute For Professional Advice. Investors Are Advised To Consult Their Own Tax
Consultant With Respect To The Tax Implications Of An Investment In The Equity Shares Particularly In View Of
The Fact That Certain Recently Enacted Legislation May Not Have A Direct Legal Precedent Or May Have A
Different Interpretation On The Benefits, Which An Investor Can Avail.

You Should Consult Your Own Tax Advisors Concerning The Indian Tax Implications And Consequences Of
Purchasing, Owning And Disposing Of Equity Shares In Your Particular Situation

A. Special Tax Benefits To The Company - The Company Is Not Entitled To Any Special Tax Benefits Under The
GST Act.

B. Special Tax Benefits To The Shareholder - The Shareholders Of The Company Are Not Entitled To Any Special
Tax Benefits Under The GST Act

Note:

1. All The Above Benefits Are As Per The Current Tax Laws And Will Be Available Only To The Sole / First Name
Holder Where The Shares Are Held By Joint Holders.

2. The Above Statement Covers Only Certain Relevant Indirect Tax Law Benefits And Does Not Cover Any Direct
Tax Law Benefits Or Benefit Under Any Other Law.

We Hereby Give Our Consent To Include Our Above Referred Opinion Regarding The Tax Benefits Available To

The Company And To Its Shareholders In The Draft Red Herring Prospectus/Red Herring

Prospectus/Prospectus.




