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Piyush J. Shah & Co.
Chartered Accountants

Piyush J. Shah
B.Com, FCA, D.l.S.A.lCA)

I ndependent Auditors' Report

To,

The Members of
Neptune Petrochemicals Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanyln8 financial statements of Neptune Petrochemicals Private

Limited ('the Company"), which comprise the Balance Sheet as at 31n Match,2022, the Statement

of Profit and Loss, and the Cash Flows for the year then ended and notes to the financial statements,

including a summary of significant accountinB policies and other explanatory information
(hereinafter referred to as "the financial statements").

ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act")

in the manner so required and give a true and fair view in conformity with the accounting principles

generally accepted in lndia, of the state of affairs of the Company as at 31 March 2022, and profit

and its cash flows for the year ended on that date.

Basis of Our Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section

143(10) of the Act. Our responsibilities under those SAs are further described in the Auditols
Responsibilities for the Audit of the Financial Statements section of our report. We are independent

of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered

Accountants of lndia together with the ethical requirements that are relevant to our audit of the

financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled

our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Other tnformation

The Company's management and Board of Directors are responsible for the other information. The
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other information comprises the information included in the Com

include the financial statements and our auditors' report thereon.

Our opinion on the financial statements does not cover the other
any form of assurance conclusion thereon.
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ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be

materlally misstated. lf based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this re8ard.

Management's Responsibility for The Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act'') with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in lndia including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes ma;ntenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and

for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor/s Responsibilities for the Audit of the Financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a. ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

b. Obtain an understanding of internal financial controls relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3Xi) of
Act, we are also responsible for expressing our opinion on whether the Company

)

subsidiary companies which are companies incorporated in lndia, has adequate

AD ICCo

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an audito/s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are consadered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.
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financial controls system in place and the operatinB effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company

to continue as a going concern. lf we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtalned up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are

therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,

we determine that a matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2015 ("the Orde/'), issued by the

Central Government of lndia in terms of sub-section (11) of section 143 of the Companies

Act, 2013, we give in the "Annexure A" a statement on the matters specified in paragraphs 3

and 4 of the Order, to the extent applicable.

2. A. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books.

c) The balance sheet, the statement of profit and loss dealt with by this report are in
agreement with the books of account.

d) ln our opinion, the aforesaid financial statements comply with the AS specified NO

o

o

o
z

Section 133 of the Act.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communlcate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.
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e) On the basis of the written representations received from the directors as on 3ln March,

2022, taken on record by the Board of Directors, none of the directors is disqualified as on

31't March, 2022, from being appointed as a director in terms of Section 164 (2) of the Act.

0 With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in

"Annexure B".

B. With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the

best of our information and according to the explanations given to us:

1. The company has disclosed the impact of pending litigation on its financial position in its
financial statement.

2. The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses.

3. There was no amount which are required to be transferred, to the investol's education and

protection fund by the company.

4. i) The management has represented that, to the best of its knowledge and beliet no funds

have been advanced or loaned or invested (either from borrowed funds or share premium

or any other sources or kind of funds) by the HoldinB Company or its subsidiary companies

incorporated in lndia to or in any other persons or entities, including foreign entities
("lntermediaries"), with the understanding, whether recorded in writing or otherwise, that

the lntermediary shall:
o directly or indirectly lend or invest in other persons or entities identified in any

manner whatsoever ("Ultimate Beneficiaries') by or on behalf of the Holding

Company or its subsidiary companies incorporated in lndia or
. provide any guarantee, security or the like to or on behalf of the Ultimate

Beneficiaries

ii) The management has represented, that, to the best of lts knowledge and belief, no funds

have been received by the Holding Company or its subsidiary companies incorporated in

lndia from any persons or entities, including foreign entities ("Funding Parties"), with the

understanding, whether recorded in writing or otherwise, that the Holding Company or its

subsidiary companies incorporated in lndia shall:
o directly or indirectly, lend or invest in other persons or entities identified in any

manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Funding Parties

or
o provide any guarantee, security or the like from or on behalf of the Ultimate

Beneficiaries

iii) Based on such audit procedures as considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (dXi) and (dXii) contain any material mis-statement.

5. The company has not declared and paid any dividend during the year

C. With respect to the matter to be included in the Auditors' report under Section 197(16) of

the Act:

o
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remuneration paid during the current year by the Company which is incorporated in lndia to
its directors is in accordance with the provisions of Section 197 of the Act. The remuneration
paid to any director by the Company which is incorporated in lndia, is not in excess of the
limit laid down under Section 197 of the Act. The Ministry of Corporate Affairs has not
prescribed other details under Section 197(15) of the Act which are required to be

commented upon by us.

For Piyush J. Shah & Co.

Chartered nts
FRN: 121172 . si1A,,) 4
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M. No r 108670
UDIN :- 22108670AVPDR27337

Place r Ahmedabad
Date r 015t September, 2022

o
'a

P No

o

oG



Annexure A to the lndependent Audito/s report on the linancial statements of Neptune

Petrochemicals Private Limited for the year ended 31 March 2022

(Referred to in paragraph 2 under'Report on Other Legal and Regulatory Requirements' section of

our report to the Members of Neptune Petrochemicals Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and

the books of account and records examined by us in the normal course of audit, we state that:

ln respect ofThe Company's Property, Plant and Equipment and lntangible assets:

(a) (A) The Company has maintained proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipment and relevant

details of right -of-use assets.

(B)The company does not have any intangible assets.

(b) The Company has a program of physical verification of Property, Plant and

Equipment and right-of-use assets so to cover all the assets once every three years

which, in our opinion, is reasonable having regard to the size of the company and

the nature of its assets. Pursuant to the program, certain Property, Plant and

Equipment were due for verification during the year and were physically verified by

Management during the year. According to the information and Explanations given

to us, no material discrepancies were noticed on such verification.

(c) Based on our examination of property tax receipts and lease agreement for land on

which Building is constructed, registered sale deed /transfer deed/ conveyance deed

provided to us, we report that, the title in respect of self-constructed buildings and

title deeds of all other immovable properties (other than properties where the

company is the lessee and the lease agreements are duly executed in favour of the

lessee), disclosed in the financial statements Included under Property, Plant and

Equipment are held in the name of the Company as at the balance sheet date.

(d) The company has not revalued any of its Property, Plant and Equipment (including

right-of-use assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the

company as at March 31,2022 for holding any benami property under the Benami

Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made

thereunder.

ii. (a) The physical verification of inventory has been conducted at reasonable intervals by the

management and in our opinion the coverage and procedure of such verification by the

management is appropriate. There is no discrepancies of 10% or more in the aSSregate for

each class of inventory was noticed.

(b) The company has not sanctioned working capital limits in excess of Rs. 5.0O crores, in

aggregate, during the year, from banks financial institutions on the basis of security of

current assets. The quarterly returns and stat

or financial institutions are in agreement with

ement filed by the company with such

a.
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lI The company has not made any investments in, provided any guarantee or security

or granted any loans or advances in the nature of loans, secured or unsecured, to

companies, firms, LLPS and granted unsecured loans to other parties, during the

year, in respect of which:

(alThe company has not provided any loans or advances in the nature of loans or stood

guarantee, or provided security to any other entity during the year, and hence

reporting under clause 3(iii) (a) of the order is not applicable.

(b)The company has not made any lnvestments or not provided any guarantees or not

given any security to any other entity during the year, and hence reporting under

clause 3(iil) (b) of the order is not applicable.

(c)The company has not provided any loans or advances in the nature of loans or stood

guarantee, or provided security to any other entity during the year, and hence

reporting under clause 3(iii) (c) of the order is not applicable.

(d)The company has not provided any loans or advances in the nature of loans or stood

guarantee, or provided security to any other entity during the year, and hence

reporting under clause 3(iii) (d) of the order is not applicable.

(e)No loan granted by the company which has fallen due during the year, has been

renewed or extended or fresh loans granted to settle the overdue of existing loans

given to the same parties.

(f) The company has not granted any loans and advances in the nature of loans either

repayable on demand or without specifying any terms or period of repayment

during the year. Hence, reporting under clause 3(iii) (f) is not applicable.

The company has not provided any guarantee or security or granted any advances in

the nature of loans secured or unsecured, to companies, firms, LLPS or any other

parties as defined in clause (76) of Section 2 of the Companies Act, 2013.

The company has complied with the provisions of sections 185 and 186 of the

Companies Act, 2013 in respect of loans granted, investments made and Suarantees
and securities provided, as applicable.

ln respect of deposits accepted by the company or amounts which are deemed to be

deposits, the directives issued by the Reserve Bank of lndia and the provisions of

sections 73 to 76 or any other relevant provisions of the Companies Act and the

rules made thereunder, where applicable, have been complied with.

The maintenance of cost records has not been specified by the Central Government

under sub-section (1) of section 148 of the Companies Act, 2013 for the business

activities carried out by the company. Hence reporting under clause (vi) of the Order

4
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ln respect of statutory dues:

(a) ln our opinion, the company has generally been regular in depositing undisputed

statutory dues, including GST, Provident fund, lncome Tax, Sales Tax, duty of
custom, VAT, Cess and other material statutory dues applicable to it with

appropriate authorities.

There were no undisputed amounts payable in respect of GST, Provident Fund, VAT,

lncome Tax, Sales Tax, Cess and other material statutory dues in arrears as at March

3L,2022 for a period of more than slx months from date they become payable.

(b) According to the information provided there are no statutory dues which have not
been deposited as on March 37,2022 on account of disputes.

There were no transactions relating to previously unrecorded income that have

been surrendered or disclosed as income during the year in tax assessments under

the lncome Tax Act, 1951(43 of 1961).

(a) The Company has not defaulted in repayment of loans or other borrowings or in the

payment of interest thereon to any lender.

(b) The company has not been declared wilful defaulter by any bank or financial

institutions or government or any government authority.

(c) On an overall examination of the financial statements of the company, the term

loans were applied for the purpose for which the loans were obtained.

(d) On an overall examination of the financial statements of the company, the funds

raised on short term basis have, prima facie, not been used for long term purposes

by the company.

(e) On an overall examination of the financial statements of the company, the Company

has not taken any funds from any entity or person on account of or to meet the

obligations of its subsidiaries.

(f) The company has not raised any loans during the year on the pledge of securities

held in its subsidiaries, joint ventures or associate companies and hence reporting

on clause 3(ix)(f) of order is not applicable.

(a) The company has not raised the money by the way of initial public offer or further

public offer (including debt instrument) during the year hence reporting under

clause 3(x) (a) of order is not applicable.

(b) During the year the company has not made any preferential allotment or private

placement of shares or convertible debenture (fully or partly or optionally) and

hence reporting under clause 3(x) (b) of the order is not applicable.

(a) No fraud by the Company and no material fraud on the Company has been noticed

or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has bee

in Form ADT-I as prescribed under rule 13 of Companies (Audit and Auditors)

xt.

2014 with the Central Government, during the year and upto the date of this
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(c) As per the information and explanations provided to us, the Company/Management
has not received any whistle-blower complaints, hence reporting under clause xi(c)

or the order is not applicable.

The Company is not a Nidhi Company and hence reporting under clauses (xii) of the
order is not applicable.

ln our opinion, the Company is in compliance with Section 177 and 188 of the

Companies Act,2013 with respect to applicable transactions with the related parties

and the details of related party transactions have been disclosed in the financial

statements as required by the applicable accounting standards.

(a) The Company does not have system of lnternal Audit.

(b) The Company do not have system of lnternal Audit, therefore reporting under clause

3(xivxb) of the order is not applicable.

ln our opinion during the year the Company has not entered into with its Directors

or persons connected with its directort and hence provisions of section 192 of the

Companies Act, 2013 are not applicable to the Company.

(a) ln our opinion, the Company is not required to be registered under section 45-1A of

the Reserve Bank of lndia Act, 1934. Hence, reporting under clause 3(xvi) (a), (b) and

(c) of the Order is not applicable.

(b) ln our opinion, there is no core investment company within the Group (as defined in

the Core lnvestment Companies (Reserve Bank) Directions 2016) and accordingly

reporting under clause 3(xvi)(b) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our

audit and the immediately preceding financial year.

There has been no resignation of statutory auditors of the company during the year.

On the basis of financial ratios, ageing and expected dates of realisation of financial

assets and payment of financial liabilities, other information accompanying the

financial statements and our knowledge of the board of directors and management

plans and based on our examination of the evidence supporting the assumptions,

nothing has come to come our attention, which causes us to believe that any

material uncertainty exists as on the date of audit report indicating that company is

not capable of meeting its liability existing at the date of balance sheet as and when

they fall due within a period of one year from the balance sheet date. We, however

state that this is not an assurance as to future viability of the company. we further

state that our reporting is based on the facts up to the date of audit report and we

neither give any guarantee nor any assurance that all liabilitles failing due within a

period of one year from the balance sheet date, will get discharged by the company
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For Piyush J. Shah & Co.

Chartered Accountants

Piyus Shah

Partner

M. No :. 108670

UDIN :- 2210867OAVPDR27337

Place: Ahmedabad

Date: 01rt September, 2022

(a) The Section 135 and related provisions ofthe csR is not applicable to the company,

therefore reporting under clause 3(xx)(a) of the order is not applicable.

(b) The Section 135 and related provisions of the CSR is not applicable to the company,

therefore reporting under clause 3(xx)(b) of the order is not applicable.

The Company do not required to prepare Consolidated Financial Statement and

therefore reporting under clause 3(xxi) of the order is not applicable.

72WFRN: 1211

o\

o

co€

ShAH 4



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A

company's internal financial controls with reference to financial statements include those policies

and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately

and fairly reflect the transactions and dispositions of the assets of the company; (2) provide

reasonable assurance that transactions are recorded as necessary to permit preparation of financial

statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of

management and directors of the company; and (3) provide reasonable assurance regarding

prevention or timely detection of unauthorized acquisition, use, or disposition of the company's

assets that could have a material effect on the financial statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to financial

statements, including the possibility of collusion or improper management override of controls,

material misstatements due to error or fraud may occur and not be detected. Also, projections of

any evaluation of the internal financial controls with reference to financial statements to future

periods are subject to the risk that the internal financial controls with reference to financial

statements may become inadequate because of changes in conditions. or that the degree of

compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, adequate internal financial controls with

reference to financial statements and such internal financial controls were operating effectively as at

31n March 2022, based on the internal financial controls over financial reporting criteria established

by the Company considering the essential components of internal control stated in the Guidance

Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of

Chartered Accountants of lndia (the "Guidance Note").

For Piyush J. Shah & Co.

Chartered Accountants

FRN: 121172W

Piyush ha

Partner

M. Noi 08670

UDINr 22108670AVPDR27337

Place: Ahmedabad

Date: 01it Septembet, 2022
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l{eptune Petrochemicals Private Limited
(ClN: U24299Gr2021PTC125557)

Ealance Sheet as at 31 March 2022
(Rs in lacs)

Partkule6 Note 31 March 2022 31 M.rch 2021

I. EQUITY AND LIABILMES

(1) sh.rchold€rd tunds
(a) share Cepital

(bl Reserves and Surplus

Total

(2) Clrrent ll.lilitics
(a) Trad€ Pafables

- oue to Micro and Small Enterpris€5

- Due to Others
(b) Other Cunent Liabilties
(c) Sho^-term kovisions

Tot l
Total Egulty .nd u.bllhtct

, ASSETS

(l, taorFcurrtrit ari€{s
(a) Propcrty, Plant and Equipment and lntan$bl. tusets

(l) Property, Plant and Equipment

{b) D€ferred Tax Arsetr {net}
Tot l

(21Cunrnt.si€t!
(a)lnventories
(b) Trade Recei\rables

{c} Cash and cash Equivalents

(d) Short-term Loans and Advances

(e) Other Cunent Assets

Tot l

3

4

6

7

8

9

1.@

58.38

59.38

5

9,404.85

276.41

0.20

9,681.49

eJ50.8Z

2.08

0.04

2.t2

10

11

t2
13

14

3,959.79

3,892.95

1,187.45

13.18

695.36

9,748.73

TotalAssets 9 750.47

sar aacompanylnt notes to the finanaial statcment5

As per our report ofeven date

For Piuth l. sh.h & co.

Cha.tered Accountanti

Firm's Registration tlo. 1211 1P co
a
f o

I
Plyush r. Shah 7.. o
Partner

Membelship No.
AC co

UDIN:22 R27311

Place: Ahmed

Date: 1S€ptember 2022

Paresh S. Shah

Director

03217789

Riddhi P. shah

Director

09368888

For and on b€halt ofthe Boatd

Place: Ahmedabad

Date: 1 September 2022

). >t,4
for, tEPIUilE f;iir[

FJdo)
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Neptune Petrochemicals Private Limited
(Cl :U24299G,2021P[C126567]

Statement of Prcfit and loss for the year ended 31 March 2022

Note 31 Mar.h 2022 31 March 2021

R€venue ftom OpeEtions

Other lncome

Total l.Eomc

15

15

10,810.25

224.48

Eprr|sca

Direct Ep.nsc
Purchases of Stocl in Tradr

Chan8e in lnrlntorl€5 of rcrt in progrcss and finish€d Soodt

Employ.! Baneft trp.nsrs
Depreciation and Amo.tiration &pen!6
Other &p€nses

tot l Cr9alrrt

ProfiV(tols) Mora txcaptlorEl .nd E taordlnary ltcm and T.r
Exceptional ltem

ProftV(tossl Horr Enraordln.ty lt€m.nd T.r
Extraordinary hem

P,ollv(Lossl Hor. Tar

Tax Expenses

- curent Tar

- Deferred Tax

ProflV(Ioss) .ftar T.r
Earnings Per Share (Face Value per Share R5.10 each)

-Batic

-Diluted

77

18

19

20

71

22

23

822.94

7!,874.62
(3,959.79)

1.1t
0.02

203.72

70,942.69

92.04

92.04

92.Or

23.70

(0.041

68.38

24

24

1,540.71

L,54o.71

Scc accompanylnl notca to tha flnancjal ttalrmants

A5 per our report of ev€n date

For Piyush.l. sh.h & Co.

Chartered Accountants

Firrn's Re$strdtlon No. 1211

Ptyurh ,, Shah

Partner

MembeBhip No. 108670

UDIN: 22108570AVP0R27337

Place: Ahmedabad

Date: 1S€ptemb€r 2022

Iu,llEPll.lllEPEIR0Clttl0ALS 
PRIIAIE U{mD

RjdJG P's-s-

Par.Cr s. Sh.h

Director

o32r77a9

RHdhl P. shah

Oirector

09358888

Place: Ahmedabad

Oate: 1 September 2022

(Rs in lecs)

Particulars

11,034.71
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IP

Foi.nd on behatf ol the Board
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Neptune Petrochemicals Private Limited
(GN: U2429902021Prc1265671

Cash Flow Statement for the year ended 31 Match 2022
{Rs in lacs)

Particula.s Note 31 March 2022 31 March 2021

CASH FLOW TROM OPERATING ACTTVMEs

Net P.ofit after tar

Depreciation and Amortisation Expense

Provision for tax
lnterest lncome

Operatint Ptofit before wo.kin8.spital changes

Adustmentfor:
lnventories

Trdde Receivables

Other Current Assets

Trade Payables

Other Current Liabilities

Short-term Provisions

Cash generated from operations
Net Carh from Op€ritin! Activities

CASH FTOW FROM II{VESNNG ACTIVITIES

Purchase of Property, Plant and Equipment

lnterest received

Ner cash (used in) lnvenlng A.tivitles

CASH FLOW FROM FINANCING ACNVMES

Proceeds from lssue of Share capital

Net crsh (Used in)/ Generated from financing Adivities

Net (Decr€ase) ln Cash and C.sh Equiv.l€nts

68.38

0.02

23.66
(1.74)

90.32

1,185.83

1,186.83

(2.10)

1.74

(0.36)

1.00

1.00

t,L87.47

Opening Balance ofCash and Cash Equivalents

Closint Balance ot Cash and Cash Equivalents 7,7A7 A7

Note:

The above Cash Flow Statemenl has been prepared underthe 'lndirect Method'as set out in the Ac.ounting Standard 3 (AS-3), "Cash

Flow Statements',

see accompanylnt notes to the llnancial statem€nts

As per our repon of even date
ror and on behalf ofthe BoardFor Piyush J, Shah & Co.

chartered Accountants
Firm's netistration No- 121 S PFII ',ti'lED

.l;
I

a ul
7 t
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o a

). srl,q
1P eo

o
gidd; P's-s

DIRECTOR
Piyu5h J. s
Panner
Membership 108670

UDlNr 221

Place: Ahmedabad
Dater l September 2022

P.resh S. Shah

Director
032Lna9

Riddhi P. Shah

Director
09368EEE

VPDRZ7337 ACC
Place:Ahmedabad

Date: l September 2022

(3,9s9.79)
(3,892.96)

'732.23l-
9,404.86

276.43

0.20
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Neptune Petrochemicals Private Limited

Notes rormint part of the Financial Statements

1 COMPANY INFORMATION

Neptune Petrochemicals P.ivate Umited (ON U2429@2OZL?TC126567) is incorporated under the Companies Ad, 2013 with its

retistered office at Elock-8, Office tlo. 606, Mondeal HeiShtt Nr. Panchratna

Party Plot, 5. G. Highw.y, Ahmedabad, Gujarat-380015

Neptune Petrochemicals Private tirnited ir engaged in the business ofTrading of various type of Petroleum Products.

The financial statements for the year ended on 31st March,2022 are approvd by the Eoard of Directors and authorised for

issue on 01st S€ptember,2022.

2 StGNrflCAt{TAC€OUNTINGPOI"ICIES

a Barii of Preparatlon
These finaniial statemenG have been prepared in accordancewith the Generally Accepted Accounting Principles in lndia ('lndian

GAAP) to comply with the Aclountin8 Standards specified under S€ction 133 of the Companies Act,2013, as applicable. The

financial statements hav€ been paepared undel the histoaical cost convention on accrual basis, except for certain financial

instruments which are measured at fairvalue.

b use ot estimalej
The preparation of financial statements .equires the management of the Company to make estimates and assumptions that

affect the reported balances of asseB and liabilities and disclosures relating to the contingent li.bilities es at lhe date of the

financial statement5 and reported amounts of income and expens€ during the year. Examples of guch estimates include

provisions for doubtful receivables, provision for income taxes, the uselul lives of depreciable fixed assets and provision tor

impairment. Future resutts could differ due to chan8es in these ettimates and the diffe,ence between the actual aesult and the

estimates aae aecognised in the p€riod ih which the results are known/ rnaterialise.

Property, Phnt and Equipment

Fixed assets ar€ stated at cos! less accumulated depreciation / amortisation. Costs include all expenses incurred to brinS the

asset to its present location and condition.

Fixed assets exclude compute.s and other asset5 individually costing R5. 5OOO or less which are not capitalised except when they

arF ^a, ^f, 
larc.r.r^ital inv.<t6.6' ^r^r.ahm.

Dcp.eclatlon / amortisatlon

ln respect of fixed assets (other than freehold land and capital work-ln-progress) acquired durlnS the yea.,

depreciation/amo.tisation i5 charged on a straight line basis so as to write-off the cost of the assets ove. the useful livei.

a

d

Type ol Period

Buildin8s

Plant and Equipment

Furniture and Fixtures

Vehicles

Office equipment
Computers

30 Years

15 Yea6

10 Years

I Years

S Year5

4Years

e Leasgl

tusets taken on lease by the company in its capacity as less€e, where the company has substantially allthe risks and rewards of

ownership are classified as finance lease. such a lease is capitalised at the inception of the lease at lowet of the fairvalue or the

present value of the minimum lease payments and a liability is reco&ised for an equivalent amounl Each lease renfdl paid is

allocated between the liability and the interest cost so as to obtain a constant periodic Iate of interest on the outstanding

eo

s
I

o
@
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:
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n
o
?
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Neptune Petrochemicals Private Limited

Notes forming part of the Financial Statements

Lease arangements wherc the aisls and rcwards incidental to ownership ol an asset iubnantially vest with the lesror, arc

aecotnis€d as op€rating leases. Lease rcntals under operatint lea56 are recognis€d in the statement of profit and loss on a

nraiEht-line basis.

, lmp.l.me nt
At each balance sheet date, the management reviere! the c.rrying amou s of its assets included in each cash generatlng unlt to
deteimine whethe. th.re is any indication that thosc asseti were impaircd. lf any iudt indication exists, the reco\rerable amount

of the asset is enimated in order to determine the extenl of impai.ment. Recoyerable amount is the hi8ier of an asset's net

sellint price a.d value in use. ln ass€s5ing value in us€, the estimated future cash fiows exp€cted trom th€ continuint us€ of th€

asset and trom its disposal are disEounted to their present value usint a pre-ta, discount r.te that reflecl5 the current market

assessments ol time value of money and the risk specific to the ass€t. Reversal of impairment loss i5 a€cotnis€d as income in

ttta Gr.r.6..r 
^f 

6. ln.^d l^<<

g lnvestmcots

Lont-term investments and cuirent maorities of long-term investments are stated at cost, less provision for other than

temporary diminution in value. Curent investments, except fo, cure maturities of long-term investments, cornpriting

investments in mutualfunds, government securiti€s and bonds are stated at the lowe. of cost and fairvalue.

h Revenu€ ie.ltnltlon
Revenua from the sal! of aqulpment arc rccotnis€d upon delivery which is when title passas to dE cuttomer.

Revenue i5 reported net of discounts.

Dividend is recorded when the right tg receive payrnent ir established. lnterest income is recognised on time proportion basis

takiff into account th€ amount outstandim and the rate applicable.

Taratlon
Clrrent lncome tax expenle comprises taxes on lncome from op€ratlons ln lndia and in foteiEn .iurldlctions. ln.ome taxpayable

in lndia is determined in accordance wifi the provisions of thc lncome Tar Ac! 1961- Tax erp€nse relating to foreitn operatio.s

is determined in accoadance with tax laws applicable in countries where such operations are domiciled.

Minimum Altemative Tax {MAT) paid in accordance with 6le tax laws in lndia, whidl gi\res rise to future economic benefits ln lhe

form of adjustment of future lncome tar liability, ir consid€red as an asset if there is convincint evidence that the Company will

pay normal income tar after the tax holiday period. AccordinSly, MAT is recognised as an ass€t in the balance rheet when the

asset can be measurd reliably and it is probable that the futurc economic benefit associated with it willfrudit,

D€ferred tax expense o|r beneflt is recognised on timint differences beint the difference b€tween taxable income and accountinS

income that oritinate in one peaiod and is likely to rev€r5e in one or drore subsequem p€riods. Defened tar as5€ts and liabilities

arc measurd u5in8 the tar rat6 and tar law5 that have been enacted or substantivelY enacted by the balance the€t date-

Advance tax6 and provisioni tor currert income taxes are fesented in the balance sheet after olf-i€tting advanc€ tax paid and

income tax pro,/ision arising in the s.m. tar ju.irdiction ior releyant tax paying units and whete the Complny is able to and

intends to settle the asset and llabilitv on a net basis.

The Company offsets deter.ed tar assetl and deferred tar liabilities if it has a letalty enforE€able rid[ and thes€ relate to taxes

on income levied by the same Soveanin3 laxation laws.

Forelgn curaency tlansactlons

lncome and expense in foreigh currenries are converted al exchante rates prevailint on the date of the transection. Foaeitn

qrrrency monetary arsets and liabilities other than net investments in non-inteSrel foreign op€rdtions are trdnslated at the

exchange rate preyaillng oh the balance sheet date and exchante gains and losses are recognis€d in the statement of profit and

loss, kchange difference adsing on a monetarY item that, in subttance, forms part

int.r.rl t.teir. ^m.ati.n 
ar. a..rrmrrlalr.l i. . f.rPirn .rrrchd tan<leti.h t.'c,u

of aa enterpris€'s net iNestmeats in a non.

l
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Neptune Petrochemicals Private Limited

Notes formint part ot the Financial Statements

I lnvd ori€a

Re* materlals arc ciMed at the lower of cost and net realisable value. Cost ii determined on i weighted average basis.

Purchased Soodgin-t6nsit are carried at cost. Wort-in-protress is carried at the lower ot cost and net realisable value. Stoaes

and spa.e parts a.e carried at lower of cost and net realisable value. Finished Soods produced or pu.chared bythe Company are

carri.d at lower of cost and net realisablc valuc. Cost includes dired material and labour cost and a paoportion of manufacturing

overheads.

Prsrlslons. Contlilgcnt llabllltl€s and Contlntent ass€tr

A provision is recognis€d when th€ Company has a present oblit.tion as a result of past evenl and it is probable that an outflow

of resources will be required to settle the obligation, in respect of which reliable estimare can be made. Provisions (exduding

rEtirement benefiits and compensated absencet) are nol ditcounted to its prEent \ralue and are deterhaned based on best

estirhate required to settle the oblitation at lhe balance sheet date. These are revieured at each balance sheet date and adiusted

to rellect the cureit best estirnatei. Contingent liabiliti.s .re not recognised in the fin.ncial rtatefienB. A contingent ajset i!
neither recognised nor disclosed in the financial statements.

m Cath and cash equlvrleit3
The Company consideE all highly liquid financial instruments, which are readily convertible into known amount of cash that are

sublect to an insi8niricant dsk of change in value and havint original maturities of th.ee months or less from the date of
purchase, to be cash equivalent!.

As per our report of even date

For Plyush.r. Sheh & C.o. For and on b€half of the Soard

Chartered Accountants

Firm's Registration No. 77W ShAh (
fu,tlEPIUtlEPETR0C)

fl-iddrz- P''s'-o-

o. z DIRECTOR
Piyush J.

Partner

Membership 108670

Pa.erh 5. sh.h

Di.ector

03217789

Riddhi P. Shah

Director

09368888

R27337 ED Ac
UDIN:22

Place: Ah abad

Date: 1 September 2022

Place: Ahmedabad

Date: l September 2022
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t{cptsne Petrodr.micals Prtvate Limited

Notcr lormint part o{ the Financlal Statements

tutho.t d$ t C.phrl
Equity Shares, Rs. 10 par valu!, 1O(D (Prrvtolrs Ye.r {) Equity Shares

lr6ucd, lob6.rlbld .nd ioll, F.tt up sh.r. C.plt l
Equity Shar6, Rs. 10 p.r value 1m0 {kevious Ye.r {) Equity Sh.,es paid up

1.00

1.00

Tot l 1.00

tu Reaoncilialion of number of rhares
Panlaulars

Equtty Sh.r6
3l March 2022 31 March 2021

Ito. ot sh.rcs (Rt an hcs) l{o, of shar.s (Rt ln |rca)

Op€nint Balance

ls.$red durint the year

Deletion durin the yeaa

Closint 10,000 1.00

(ii0 Details ol sharer held by sha.eholde6 holdinS more than 5* ol the agSregate 5har6 in the comPany

10,000 1.m

Equity Shar€. 3l M.rch 2022 31 Merch 2021

t{.me ot shareholder l{o. of gheres l{o. of 3har6

Mr. Paresh S. Shah

Mrs. Riddhi P. Shah

5,1m
4,9@

51.00.,6

49.@/6

{iY) shares held by Promotefi .l thc etrd ol the Fat ,1 Marth 2022

CL63 ot 5har6 I{o. ot Sh..e. X ottoLlsh.t6 x ch.ntE du.irts
tha yeat

Mr. Faresh S. Shah

Mrs. Riddhi P. Shah

Equity

Equity

5,100

4,900

51.@%

49.Wr

shares held by PromoleG .! tha end of th€ ye.r 31 March 2021

l{ama oI Promotor Claas of Sh.ra5 l{o. of Shar6 X o{ totel rharat
x Cft.nt durlnt

thc yca,

Mr. Paresh S. Shah

Mrs. Riddhi P. sh.h
Equity

€quity

f

o

,
o

17N
,5,tAh

E
I

)

C'AC

e

3 Sh.rG C.pilrl (R3 in hca)

P..iiorh.s 31M.rdt2022 3lM.tth 2021

{ll) Rl8ht5, pr.fercnclr.hd .lstrlct ont att ch.d to sh.r6
Equity Shares: The Compeny has one (lasi of equlty sharEs. Each ihareholder is eligible for one vote p€rshare held. The dividend proposed

by the Board of Oirecto6 ls subiect to the approval of the shareholdeE in the ensuinS Annual General Meeting, except in case of interim

dividend. ln the event ot liquidation, the equity shareholders are eli8ible to .eceive the remaining ass€ts of the Comp.ny after distribution

ofall paeterentialamounts, in proporlion to their shareholdin&

lnX ln*

Name ot Promoto,



4 Reserv6 and Surplut

tleptune Petroch€mit ls Private Limited

Notcr to.ming p.rt of the Fhancial Statements

(Rs in laca)

Particulars 3l wtaEh 2022 31 March 2021

St tcm.nt d Prdt and lo$
Balahce atthe bednnlng of th. y.ar
Add: Profit du.in8 the ycr.
BaLrE n thc clrd ol th. y.a,

68.38

68.38

Total 68.38

5 Trade paydbles (Rs in lacs)

Pa.ticularl 31 March 2022 3l March 2021

Due to others

Total 9,iro4.86

5.1 Tradc Payable lahedule as al 31 March 2022 (Rs rn lacs)

Particulart OutstandinS tor following p€iodr ftom due date of paYment

Total

MSME

Othera

Disputed due3- MSME

Disputed due5- Others

9,404.86 9,40r.86

sub total 9,'to4.85

MSME - Undu.
Others'Undue

Total 9,a04.86

5.2 Trad. Payabl. r.heduh ar al31M..ch 2021 (Rs in la6s)

Paniculart tor followint p€riods ftom duc date of paymcnt

Tot.l
La.3 than t F.a l-2 ycat3 2-3 Faas fvto.a than 3 Far!

MSMI
Others

Oisputed dues- MSME

Oisputed duea- Otheri
Sub total

MSME - t ndue

OtheB - Undu!

Total

-Trad€ Payables ai on 31-M.rdr2022 is talen as certlfied by managcmenL

-The Entity has sent confrmatlon latter arlin3 tha supplier'r regardint thair status at MSME or Others,Irom rfiolnsever thc Gonfirmatioo

ir received tha aam€ it idcntify accordinSly, rest all the {tpPlieB arc identitY as Othe,s.

AHs
4

A
t-z

cD6

1I

@o
o

@t

o

9,404.86

l,aa5 th.n t F.r l-2 ,!.rs 2-3 YaaE Mora than 3 yaarr

1



N€ptune Petrochemlc.ls Private Limhed

Notc5 forming parl of tha Flnanclal Statcm€nts

5 Othe. current liabilhie3 (Rs in lacs)

Paltia!larr 31March 2022 Sl Match 2021

Other pryabhi
-Advances f rom SupplieE

-TOS Payable

269.69

6.74

Total 27G-41

-Advanaed from customer ar on 31-MarctF2022 is taken as certitied by the management. No seaurity have b€€n Siven aS.inst the iame.

7 short t!.m ploYislonr (Rs ln lacs)

Paftlculers 3l Mard 2022 3l Maith 2021

Others

-Piovisioo for Audito/s Remuneration 0.20

Tot l 0.20
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N€ptune Petrociemicals Privale Limiled

Notes fo.rnlnt lErt ot the Flnanclal St lementr

9 Def€ared tax assets net
Partlcu!ar5 31 Mar.h 2022 31 March 2021

Deferred Tax fuset 0.04

Total 0,u

9.1 Significanl Componenta ot Dererred Tar (Rs in lacs)

Particula6 3l M.rch 2022 31Mar.h 2021

Mlrrcd Tar AJict
c,o.3 Deler.ed T.r Ass.t (A)

mrr.d T.r tl.Hltty
oifference between book depre(iation and tar depreciation
Gro.s mrrd T.r U.bilhy (a) 0.04

0.04

Net Defe,red Tax Ars€t (AHB) (0.04)

10 lnvenlorles (Rs in lacs)

Partlcular! 31 March 2022 3l March 2021

Finished goods 3,959.79

Total 3,959.79

Inventodes as on 31-MarclF2022 has been taken ai certifled by mana8ement.

1l Trad€ rlcClvrbl6
Particulars 31M.r.h 2022 3l March 2021

Unsecured considered good 3,892.96

Total

11.1 Trade Re<ehrablg ageint *hedulc.s at 3l Mardr 2022 (Rs in lacs)

Outstendiry lor following periods from due date of payment

Partiaula.' tcrs th.n 5
montht

5 moritt- 1

Yaaa

Total
1-2 y.art 2-3y!.R Mor! than 3 yra6

Undisputed T.ade receivablB-

considered tood
Undisputed Tr.de Re.elvablet
considered doubtful
Displted Tr.de Receivables

con3idered tood
Dlsputcd Tradc Recelvables

coniidered doubtful

3,892.96 3,892.95

Sub tot.l

Undue - considered good

Undue -@nsidercd doubtful
Provision for doubtful debts

3,892.96Total

t
5

PI

oo

n
o6 9E

t

$occA

(Rs in lacs)

(Rs in bcs)

3J92.96

a't,tl95



11.2 Trade Receivables aaelna schedule es at 31 Mar.h 2021

Il€ptuhe Petrochenilcals Privat€ Limh€d

otes tormlnt part ot the Flnanclal Statementt

(Rs in lacs)

Outstanding for tollowlng periods rrom due date o, payfient

Panlcularr 16r than 6
monthi

5 months- I
veal

Iotal
1-2 yaa's 2-3 yeaE More than 3 yeaE

Undisputed Trade receivables-

aodiidered good

Undisputed Trade Re.eivablee
coBidered doubttul
Disputed Trade Receivablei

considered Sood

oisputed Trade Receivables

coniidered doubtful
Subtotal

Undue - considered good

Undur - considered doubt ul
Prorision for doubttul d€bts

Tot l

Amounts aeceivable faom 0€bto6 as on 31-MarElF2022 taken as cenified by manatemefit and considerad 3ood.

12 Carh .nd .arh equiv.l.ntt (Rs in lacs)

P.niculars 31M..ch 2022 3l March 2021

cash on hand

Balances with bank in orrent acaoums

0.55

1,124.52

S{Elo,td
other Bank Balances

Depoiits with oritinal matudty ior morr than 12 months

I,L25.L7

52.29

Total \1a7,46

c.sh and caih Equival€nti a3 on 3l-Mar-2022 has been certifed ry the man.tement

l! Short tarm loara rod adv cat (Rs in lacs)

3l Marrh 2022 31Mat h 2021

Advance lncol,l€ Tar {Net ot provislon lor tarcs)

Other loens end advanc6 (Unlecured, .onsidered good)

{dvances to supplie6

5.31

7.87

Total 13.18

14 Other current ass€t (Rs h lacs)

Paniculars 31M.rch 2022 3l March 2021

GST Receivable 595.36

Total 595.35

AHI) 4
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Neptun. Petro<hemlcalr Priv.te Limh.d

Not6 formlng p..t of the Firanclal Statemems

15 Revenue from operationi
Particulars 31Marth 2022 31 M.rch 2021

Sale ot products 10,810.25

Total

16 Olher lncome (Rs in lacs)

Particulari 3l Me'th 2022 31March 2021

lnterest lncome

Other non-op€ratinS income (net ot exp€nles)

Othcrt
-Forei8n Cunency fxchnage Fluctuation

-Transportation lncomc

1.74

82.02

15.E6

123.86

Total 224.44

17 Direct Expense (Rs m lacs)

Perticulars 31Mar.h 2022 31M.rch 2021

lmport related expenses 822.94

Total 42r.94

(Rs in lacs)

ParticulaiS 31 Mar.h 2022 31 March 2021

Purchase of Goods (Net of Returns) 13,474.62

Total 13,874.62

19 Chan8e in lnventodet ot work in end finilhed Soodj (tu in l€cs)

Perticula,t 31Ma,ch 2022 3l March 2021

ODanlnt lllr,llrlorht
Finished Goods

Lca5: Clo6ina lnvcntorict
Fi.ished Goods 3,959.79

Total (],959.79)

20 Employec benefit .xpcnsri (Rs 
'n 

lac.s)

Parliculars 3l March 2022 3l March 2021

salariei and vagea

staff wellare expenses

0.57

0.61

Total 1.18

c t
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(Rs in laca)

10810.2s

18 Prrrchaies o{ stock In lr.de
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Neptune PetroGhemic.li Prlvate Umited

Notc. lorming part ot thc Finan.lal Statements

21 D€pre.iation.nd.monilatlon expensei (Rs in lacs)

Particulars 31Marth 2022 3l March 2021

Depreciation Erpenses 0.02

Total 0.02

22 Olher expenses (Rs rn lacs)

Particula6 31March 2022 3l March 2021

Audito6' Remuneretion

Commiirion
FreBht lnward
lnsuranc!
Pow€r rnd fuel
Profeisional feei
S€llint & Distribution EDCnses

Other Buiiness Adrnlnlstrathre Erp€nser

T€velllng beense3
Miscellaneour erp€,lsej
Othcr Eetntrr

-B3nk O|e Bes
-Discount Allow€d
-Fadory Erpensei
-lnteedPenalty on late payn€nt of TDS

{{flce txpensei
-Prlntint & Stationeay Erp€ns€a

-Rate Difference
-Relmbursement Expens€s

-Repails & Maintenac€ Experlses

0.20

76.83

17.70

0.64

12.06

0.,o
0.52

20.71

2.33

4.9t

3.94

39.63

7.74

o.0t
3.82

0.23

11.35

0.16

o.27

Total 201.12

23 Tax Expenses (R! in hcs)
Panicular3 31March l02t 3l MarEh 2021

Cunent Tar
Derened Tax

Total

23.70

(0.04)

23.66

SiCnificant o, Defened Tax the
Particulars (R5 in lacs)

3l M.r.h 2022 31

(0.04)

M.rch 2021
Dlfference between bool depaechdon and tax depreriatlon

Total

t. sN4
c
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a
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f

durint Year



24 taming p€r share

Particulal! 3l March 2ozl 3l Mafth 2021

Profit attributable to equity rhareholders (Rs in lacs)

Weighted average numb€r ot equity shares

Earnings per share baslc (Rs)

Earnings per share diluted (Rs)

Face value per equity share (R5)

6E.38

4,$a
7,540.71

7,54[.77
l0

25 Audlto6' RemuneEtion (Rs in lacs)

Paniculart 31 M.rch 2022 31 March 2021

Paymaots to auditor a
-Auditor
- for comprny law matters
- foa manatement 5.Mcer
- foa reimburs€ment ol erp€nses

0.20

0.2s
0.15

0.01

Totel 0.61

26 Value oI lmport on Clt ba3is (Rs in lacs)

Paniculars 31 March 2022 31 March 2021

Finished Goods 9,786.01

Total 9,785.01

27 Related P.rty Diido5lra
(i) Ust ol Relat.d P.rtL5 Rel.tloDshlp

fusociate Cocern

furociate Cocem

(Rs in hcs)(ii) Related Party Tranaactions

Pafticulars Relationship 31 M.rch 2022 3l March 2021

Sale o, Goods

- Neptune Petro<hemlcah

- Neptune Tradelihl
Purchase ot Goods

- Neptune Tr.delinl

33.95

292.63

fusociate cocern 1,118.16

(ii0 Related Party aalancet (Fts in lacs)

Parliculars Relationship 3l March 2022 31Mar.h 2021

Trad€ Payables

- Neptune Tradelint
Trade Receivables

- Neptune Tradelint

1,145.18

427.O1

Sr.t

IP c
o

o
6

o
Qt

fusociate Cocern

fusoaiate Cocern

6 7-

o lcc

1

o a

Neptunc Petro€hemica Ir Prlvate tlmlt€d

Iotes torming pan ol the Financial Statements

Neptune Tradelint
Neptune Petrochemiaals

Associate Cocern

Aa,sociate C(,cern



Neptune Petrodremkals Pdvat. Umlted

l{otes forming part of the Financi.l Statemerft

28 Ratio Analysij
Panicularr Numerator/Denominato. 31 M..ch 2022 31 March 2021 chanS€ ln X

(a) Current Ratio

(b) Debt-Equity Ratio

(c) Debt Service Coverate R

{d) Return on Equity Ratio

(e) lnventory turnover ratio

(f) Trade receivables tumover ratio

G)Trade pat'ables tlrnove, ratlo

(h) Net capitalturnover ratlo

{il Net profit ratio

0) Return on Capital employ.d

Current A55et5

Current Liabilities

Total Debts

Equity

Earnin. available fo. Debt SeMce
lntered + lhstallmenB

Profit after T.r
Ave6ge shareholde/s Equity

TotalTrunover
AveraSe lnventories

1.01

t91.L2%

5.45

s.55

2.95

160.73

0.63%

98.56%

TotalTumover
Averate Account Rrceivabla

Total Turnover

Net Workint capital

Net Profit
TotalTumover

Net Prof(
Capit.l Employ€d

(k) Retum on investment
Retum on lnvastment

fotal lnvestment

2!, Tr.nt ctiont witi ttrud oft comp.nb.
The Company do€s not have arry tr-ansactionr with the company strud off under the lection 24t ol the Companiet Act, 2013 o. section 560

ot thc Compani6 Act, 1956.

30 lntantlble Araets under DeElopmcnt
The company do not hav€ any intantible assets under development, theretore disclosure aelated to agein& is not applicable.

3l Lo.na e Advanc6 to rcLt.d p.rtl6
Thc company has nd tEnt.d any loani and advanc$ to ,elatd party/(ie!), thcrefo,e dirclocure related to loans and ad\ran.6 to related
party, ii not applkabl..

32 Bln.ml Propr.ty
fhere is no p,o.eedints h.s bcen initiated or pcndint against the company fo. holdiq any benami property under the Brnami Tranrections
(Prohiutlon) Acl, 1988 (45 of 1988) and rule5 made thereundcr.

oo
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t{cptune Petrochemlca ls Prlvate Llmited

t{otes formint part ot the Financial Statementt

33 Wiltul M.utte,
The Company has not been dedaied wiful defauher by any bank or financial institutions or odrerlender.

34 Tr.dlltsi/lni! tm.nt ln Crypto Crrtlnd!.
The Company hal not trrded or invested ln Crypto cunency or VinualCurency durint 6le fin.ncialyear

39 tlumb.i ot lar.r o, coripanLa
The Company has complied with th. numbcr of la!,rrs prc!.ribed under clause (87) of sedion 2 ol th. Act r..d with the Compahles

(Restrcition on number of laye6) Ru1e3,2017.

36 TltlG d.eds ot lmrnoy.bl€ ProIE ty
The title deeds of lmmovable paope.tl6 are ln the name of the cofipaiy, eraept the lease hold premises, if any.

37 R.gislr.tioi of ch..t
There i5 no char86 or satisraction yet to be registered whh ROC beyond tfie statutory p€riod.

38 Undlsdoied lncofta
There is no undisrlosed income, which was not dirclosed bv the tompany in earlier Financial years.

For FJyuih J. sh.h g Co,

Chartered Accounlants
Firm's Registration No. 1211

For and on bchalt ol the aoatd
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