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I ndependent Auditors' RePort

To,

The Members of
Neptune Petrochemicals Private Limited

Report on the Audit of the Financial Statements

Opinion

we have audited the accompanying financial statements of Neptune Petrochemicals Private

timited (,,the company',), which comprise the Balance sheet as at 31n March, 2023, the statement

of profit and Loss, and the cash Flows for the year then ended and notes to the financial statements,

including a summary of significant accounting policies and other explanatory information

(hereinafter referred to as "the financial statements")'

Thecompany'smanagementandBoardofDirectorsareresponsiblefortheotherinformation'The
other Information comprises the information included in the company's annual report, but does not

include the financial statements and our auditors' report thereon'

ln our opinion and to the best of our informatlon and according to the explanations given to us, the

aforesaid financial statements give the Information required by the Companies Act' 2013 ("the Act")

in the manner so required and give a true and fair view in conformity with the accounting principles

generallyacceptedinlndia,ofthestateofaffairsofthecompanyasat3lMarch2023,andprofit
and its cash flows for the year ended on that date'

our oPinion.

Other lnformation

Basis of Our OPinion

we conducted our audit in accordance with the standards on Auditing (sAs) specified under Section

1a3(10) of the Act. our responslbilities under those sAs are further described in the Auditor's

Responsibilities for the Audit of the Financial statements section of our report. we are independent

of ihe Company in accordance wlth the Code of Ethics issued by the lnstitute of Chartered

Accountants of lndia together with the ethical requirements that are relevant to our audit of the

financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled

our other ethical responsibilities in accordance with these requirements and the code of Ethlcs we

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

Our opinion on the financial statements doe

any form of assurance conclusion thereon'
s not cover the other information and we do
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ln connection with our audit of the financial statements, our responsibility ls to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be

materially misstated. lf based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. we have nothing to
report in this regard.

Other Matters

The Neptune Petrochemicals Private Limited ("Company") has been incorporated under the chapter
xxl of the Companies Act, by converting erstwhile proprietorship firm of Mr. Paresh Shah into a,

partnership firm and afterwards into a Private Limited Company. The Company has been

incorporated on 21st October, 2021, however as informed to us due to on hand work orders,

contractual obligations and other operational procedures, the erstwhile firm has transferred all

assets and liabilities (except personal assets & liabilities) to the Company on 1st January, 2023, and

the same has been reflected in the Books of accounts of the Company on 1st Janua ry,2023.

Management's Responsibility forThe tinancial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the

Company in accordance with the accounting principles generally accepted in lndla including the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and

for preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosinS, as applicable, matters

related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseelng the Company's financial reporting process

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decislons of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment a

professional skepticism throughout the audit. We also:

A
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Na ldentify and assess the risks of material misstatement of the financial state
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Auditor/s Responsibilities for the Audit of the Financial Statements



and 4 of the Order, to the extent applicable.

2. A. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations wh

+
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due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that ls sufficlent and appropriate to prouide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

b. obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3Xi) of the
Act, we are also responsible for expressing our opinion on whether the Company and its
subsidiary companies which are companies incorporated in lndia, has adequate internal
financial controls system in place and the operating effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Company

to continue as a going concern. lf we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related dlsclosures in the financlal

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's report. However,

future events or conditions may cause the Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with thOse charged with Sovernance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

we also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters

that were of most significance in the audit of the financial statements of the current period and are

therefore the key audit matters. We describe these matters in our auditor's report unless law or

regulation precludes public disclosure about the matter or when, in extremely rare circumstances,

we determine that a matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to outweigh the public interest benefits of

such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ('the Order''), issued by the

central Government of lndia in terms of sub-section (11) of section 143 of the Companies

Act,2013, we give in the "Annexure A" a statement on the matters specified in paragraphs 3



knowledge and belief were necessary for the purposes of our audit.
t.

b) ln our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books.

c) The balance sheet, the statement of profit and loss dealt with by this report are in
agreement with the books of account.

d) ln our opinion, the aforesaid financial statements comply with the AS specified under
Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31n March,

2023, taken on record by the Board of Directors, none of the directors is disqualified as on

31't March, 2023, frcm being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in

"Annexure 8".

B. With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the

best of our information and according to the explanations given to us:

1. The company has disclosed the impact of pending litigation on its financial position in its
financial statement.

2. The Company dld not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses.

3. There was no amount which are required to be transferred, to the investo/s education and

protection fund by the comPanY.

4. i) The management has represented that, to the best of its knowledge and beliel no funds

have been advanced or loaned or invested (either from borrowed funds or share premium

or any other sources or kind of funds) by the Holding Company or its subsidiary companies

incorporated in lndia to or in any other persons or entities, including foreign entitles

("lntermediaries"), with the understanding, whether recorded in writing or otherwise, that

the lntermediary shall:
o directly or indirectly lend or invest in other persons or entities identified in any

manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Holding

Company or its subsidiary companies incorporated in India or
o provide any guarantee, security or the like to or on behalf of the Ultimate

Beneficiaries

ii) The management has represented, that, to the best of its knowledge and beliel no funds

have been received by the Holding company or its subsidiary companies incorporated in

lndia from any persons or entities, including foreign entities ("Funding Parties"), with the

understanding, whether recorded in writing or otherwise, that the Holding Company or its

subsidiary companies incorporated in lndia shall:

. directly or indirectly, lend or invest in other persons or entities identified in any

manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Funding Parties

or
provide any guarantee, security or the like from or on behalf

Fz
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iii) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (d)(i) and (d)(ii) contain any material mis-statement.

5. The company has not declared and paid any dividend during the year

C. With respect to the matter to be included in the Auditors' report under Section 197(16) of
the Act:

6. ln our opinion and according to the information and explanation given to us, the
remuneration paid during the current year by the Company which is incorporated in lndia to
its directors is in accordance with the provisions of Section 197 of the Act. The remuneration
paid to any director by the Company which is incorporated in lndia, is not in excess of the
limit laid down under Section 197 of the Act. The Ministry of Corporate Affairs has not
prescribed other details under Section 197(16) of the Act which are required to be

commented upon by us.

For Piyush J. Shah & Co.

rtered Accountants
:1 11 w 9$AH Q

Jai am K. Shah

Partner
M. No :- 166122
UDIN :- 231661228GWHKF2033

Place :- Ahmedabad
Date :- 01st September, 2023
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Annexure A to the lndependent Auditorrs report on the financial statements of NePtune

Petrochemicals Private Limited for the year ended 31 March 2023 |

(Referred to in paragraph 2 under'Report on Other Legal and Regulatory Requirements' section of

our report to the Members of Neptune Petrochemicals Private limited of even datel

To the best of our information and according to the explanations provided to us by the Company and

the books of account and records examined by us in the normal course of audit, we state that:

ln respect of The Company's Property, Plant and Equipment and lntangible assets:

(a) (A) The Company has maintained proper records showing full particulars, including

quantitatlve details and situation of Property, Plant and Equipment and relevant

details of right -of-use assets.

(B)The company does not have any intangible assets'

(b) The Company has a program of physical verification of Property, Plant and

Equipment and right-of-use assets so to cover all the assets once every three years

which, in our opinion, is reasonable having regard to the size of the company and

the nature of its assets. Pursuant to the program, certain Property, Plant and

Equipment were due for verification during the year and were physically verified by

Management during the year. According to the information and Explanations given

to us, no material discrepancies were noticed on such verification.

(c) Based on our examination of property tax receipts and lease agreement for land on

which Building is constructed, registered sale deed /transfer deed/ conveyance deed

provided to us , we report that, the title in respect of self-constructed buildings and

title deeds of all other immovable properties (other than properties where the

company is the lessee and the lease agreements are duly executed in favour of the

lessee), disclosed in the financial statements included under Property, Plant and

Equipment are held in the name of the Company as at the balance sheet date.

(d) The company has not revalued any of its Property, Plant and Equipment (including

right-of-use assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the

company as at March 3L,7023 for holding any benami property under the Benami

Transactions (Prohibition) Act, 1988 (as amended in 2015) and rules made

thereunder.

. (a) The physical verification of inventory has been conducted at reasonable intervals by the

management and in our opinion the coverage and procedure of such verification by the

management is appropriate. There is no discrepancies of ]:o% ot more in the aggregate for

each class of inventory was noticed.

(b) The company has sanctioned working capital limits in excess of Rs. 5.00 crores, in

aggregate, during the Year, from banks financial institutions on the basis of se It

current assets. We are not able to verify whether the quarterly returns and sta

by the company with such banks or financial institutions are in agreement or
r.,a:

:lit)

2
books of accounts of the company, as the stock statement are not provided to usl



l. The company has not made any investments in, provided any guarantee or security

or granted any loans or advances in the nature of loans, secured or unsecured, to

companies, firms, LLPS and granted unsecured loans to other parties, during the

year, in respect of which:

(alThe company has not provided any loans or advances in the nature of loans or stood

guarantee, or provided security to any other entity during the year, and hence

reporting under clause 3(iii) (a) of the order is not applicable.

(b)The company has not made any lnvestments or not provided any guarantees or not

given any security to any other entity during the year, and hence reporting under

clause 3(iii) (b) of the order is not applicable.

(c)The company has not provided any loans or advances in the nature of loans or stood

guarantee, or provided security to any other entity during the year, and hence

reporting under clause 3(iii) (c) of the order is not appllcable.

(d)The company has not provided any loans or advances in the nature of loans or stood

guarantee, or provided security to any other entity during the year, and hence

reporting under clause 3(iii) (d) of the order is not applicable.

(e)No loan granted by the company which has fallen due during the year, has been

renewed or extended or fresh loans granted to settle the overdue of existing loans

given to the same parties.

(f) The company has not granted any loans and advances in the nature of loans either

repayable on demand or without specifying any terms or period of repayment

during the year. Hence, reporting under clause 3(iii) (f) is not applicable.

The company has not provided any guarantee or security or granted any advances in

the nature of loans secured or unsecured, to companies, firms, LLPS or any other

parties as defined in clause (75) of Section 2 of the Companies Act, 2013.

The company has complied with the provisions of sections 185 and 186 of the

Companies Act, 2013 in respect of loans granted, investments made and guarantees

and securities provided, as applicable.

ln respect of deposits accepted by the company or amounts which are deemed to be

deposits, the directives issued by the Reserve Bank of lndia and the provisions of

sections 73 to 75 or any other relevant provisions of the Companies Act and the

rules made thereunder, where applicable, have been complied with.

The maintenance of cost records has not been specified by the Central Government

under sub-section (1) of section 148 of the Companies Act, 2013 for the business

activities carried out by the company. Hence reporting under clause (vi) of the Order

is not applicable to the ComPanY.

(



v

v t.

tx.

ln respect of statutory dues:

(a) ln our opinion, the company has generally been regular in depositing undisputed

statutory dues, including GST, Provident fund, lncome Tax, Sales Tax, duty of
custom, VAT, Cess and other material statutory dues applicable to it with

appropriate authorities.

There were no undisputed amounts payable in respect of GST, Provident Fund, VAT,

lncome Tax, Sales Tax, Cess and other material statutory dues in arrears as at March

3L,2023 for a period of more than six months from date they become payable.

(b) According to the information provided there are no statutory dues which have not
been deposited as on March 3L,2023 on account of disputes.

(a) The Company has not defaulted in repayment of loans or other borrowings or in the

payment of interest thereon to any lender.

(b) The company has not been declared wilful defaulter by any bank or financial

institutions or government or any government authority.

(c) On an overall examination of the financial statements of the company, the term

loans were applied for the purpose for which the loans were obtained.

(d) On an overall examination of the financial statements of the company, the funds

raised on short term basis have, prima facie, not been used for long term purposes

by the company.

(e) On an overall examination of the financial statements of the company, the company

has not taken any funds from any entity or person on account of or to meet the

obligations of its subsidiaries.

(fl The company has not raised any loans during the year on the pledge of securities

held in its subsidiaries, joint ventures or associate companies and hence reporting

on clause 3(ix)(f) of order is not applicable.

(a) The company has not raised the money by the Way of initial public offer or further

public offer (including debt instrument) during the year hence reporting under

clause 3(x) (a) of order is not applicable.

(b) ouring the year the company has not made any preferential allotment or private

placement of shares or convertible debenture (fully or partly or optionally) and

hence reporting under clause 3(x) (b) of the order is not applicable.

(a) No fraud by the Company and no material fraud on the Company has been noticed

or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act ha

in Form ADT-1 as prescribed under rule 13 of Companies (Audit and Au

a

xt.

2014 with the Central Government, during the year and upto the date

NO

x.

There were no transactions relating to previously unrecorded income that have

been surrendered or disclosed as income durin8 the year in tax assessments under

the Income Tax Act, 1961(43 of 1961).



(c) As per the information and explanations provided to us, the Company/Management
has not received any whistle.blower complaints, hence reporting under clause xi(c)
or the order is not applicable.

x

x t. ln our opinion, the company is in compliance with Section 177 and 188 of the

Companies Act, 2013 with respect to applicable transactions with the related parties

and the details of related party transactions have been disclosed in the financial

statements as required by the applicable accounting standards.

xtv.
(a) ln our opinion the Company has an adequate internal audit system commensurate

the size and the nature of its business.
(b) We have considered, the internal audit reports for the year under audit, issued to

the company during the year and till date in determining the nature, timing and

extent of our audit procedure.

ln our opinion during the year the Company has not entered into with its Directors

or persons connected with its directors, and hence provisions of section 192 of the

companies Act, 2013 are not applicable to the Company.

xvi

(a) ln our opinion, the Company is not required to be registered under section 45-14 of

the Reserve Bank of lndia Act, 1934. Hence, reporting under clause 3(xvi) (a), (b) and

(c) of the Order is not aPplicable.

(b) ln our opinion, there is no core investment company within the Group (as defined in

the Core lnvestment Companies (Reserve Bank) Directions 2016) and accordingly

reporting under clause 3(xvl)(b) of the Order is not applicable.

xv[. The Company has not incurred cash losses during the financial year covered by our

audit and the immediately preceding financial year.

xvlll. There has been no resignation of statutory auditors of the company during the year.

On the basis of flnancial ratios, ageing and expected dates of realisation of financial

assets and payment of financial liabilities, other information accompanying the

financial statements and our knowledge of the board of directors and management

plans and based on our examination of the evidence supporting the assumptions,

nothing has come to come our attention, which causes us to believe that any

material uncertainty exists as on the date of audit report indicating that company is

not capable of meeting its liability existing at the date of balance sheet as and when

they fall due within a period of one year from the balance sheet date. We, however

state that this is not an assurance as to future viability of the compan

state that our reporting is based on the facts up to the date of audit r

neither give any Buarantee nor any assurance that all liabilities failing

o.
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The company is not a Nidhi Company and hence reporting under clauses (xii) of the

order is not applicable.

xtx.



period of one year from the balance sheet date, will get discharged by the company

as and when they fall due.

(a) The Section 135 and related provisions of the CSR is not applicable to the company,

therefore reporting under clause 3(xx)(a) of the order is not applicable.

(b) The Section 135 and related provisions of the CSR is not applicable to the company,

therefore reporting under clause 3(xx)(b) of the order is not applicable.

The Company do not requlred to prepare Consolidated Financial Statement and

therefore reporting under clause 3(xxi) ofthe order is not applicable.

xx

xxt

For Piyush J. Shah & Co.

Chartered Accountants

: t2lL

Jainam K, Shah

Partner

M. No r 166122

UDIN r 23166122BGWHKF2033

Place: Ahmedabad

Date: 01't September, 2023
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Annexure B to the lndependent Audito/s report on the financial statements of Neptune
Petrochemicals Private Limited forthe year ended 31 March 2023 '
(Referred to in paragraph 1 under'Report on Other Legal and Regulatory Requirements' section of

our report of even date)

Opinion

We have audited the internal financial controls over financial reporting of Neptune Petrochemicals

Private Limited ("the Company") as of 31't March 2023 in conjunction with our audit of the financial

statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The company's management and the Board of Directors are responslble for establishing and

maintaining internal financial controls based on the internal financial controls with reference to

financial statements criteria established by the company considering the essential components of

internal control stated in the Guidance Note. These responsibilities include the design,

implementation and maintenance of adequate internal financial controls that were operating

effectively for ensuring the orderly and efficient conduct of its business, includlng adherence to the

Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors,

the accuracy and completeness of the accounting records, and the timely preparation of reliable

financial information, as required under the Companies Act, 2013 (hereinafter referred to as "the

Act").

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with

reference to financial statements based on our audit. We conducted our audit in accordance with

the Guidance Note and the Standards on AuditinE, prescribed under Section 143(10) of the Act, to

the extent applicable to an audit of internal financial controls with reference to financial statements.

Those Standards and the Guidance Note require that we comply with ethical requirements and plan

and perform the audit to obtain reasonable assurance about whether adequate internal financial

controls over financial reporting was established and maintained and whether such controls

operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls over financial reporting and their operating effectiveness. Our audlt of

internal financial controls over financial reporting included obtaining an understanding of internal

financial controls over financial reporting, assessing the risk that a material weakness exists and

testing and evaluating the design and operating effectiveness of the internal control based on the

assessed risk. The procedure selected depends on the audito/s judgment, including the assessment

of risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to p basis

sHA}' I)

tr. (/x
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for our audit opinion on the internal financial controls over financial reporting.
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Meaning of lnternal Financial Controls over Financial Reporting

It
A company's internal financial controls over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance wlth generally accepted accounting principles. A

company's internal financial controls with reference to financial statements include those policies

and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately

and fairly reflect the transactions and dispositions of the assets of the company; (2) provide

reasonable assurance that transactions are recorded as necessary to permit preparation of flnancial

statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of

management and directors of the company; and (3) provide reasonable assurance regarding

prevention or timely detection of unauthorized acquisition, use, or disposition of the company's

assets that could have a material effect on the financial statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitatlons of internal financial controls with reference to financial

statements, including the possibility of collusion or improper management override of controls,

material misstatements due to error or fraud may occur and not be detected. Also, projections of

any evaluation of the internal financial controls with reference to financial statements to future

periods are subject to the risk that the internal financial controls with reference to flnancial

statements may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

ln our opinion, the Company has, in all materlal respects, adequate internal financial controls with

reference to financial statements and such internal financial controls were operating effectively as at

31't March 2023, based on the internal financial controls over financial reporting criteria established

by the Company considering the essential components of internal control stated in the Guidance

Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of

chartered Accountants of lndia (the "Guidance Note").

For Piyush J. Shah & Co.

Chartered Accountants

1

Jai am K. h

Pa rtner

M. No:- 166122

UDIN:- 231661228GWHKF2033
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Opinion

Place: Ahmedabad

Date: 01st September, 2023



Neptune Petrochemicals Private Limited
(ClN: U24299GJ202lPICt26s67l

Balance Sheet as at 31 March 2023
(Rs in lacs)

Particulars Note 31 March 2023 31 March 2022

I. EqUITY AND TIABILITIES

(1) Shareholders' funds
(a) Share Capital

(b) Reserves and Surplus

Total

(2) Non-current liabilities
(a) Long-term Borrowings

(b) Deferred Tax Liabilities (net)

Total

(3) current liabilities

'^l Short-term Eorrowings
.\-,/ Trade Payables

- Due to Micro and Small Enterprises

- Due to Others

(c) other Current Liabilities

(d) Short-term Provisions

Total

Total Equity and Liabilities

[. ASSETS

(l) Non-current assets

(a) Property, Plant and Equipment and lntangible Assets

(i) Property, Plant and Equipment

(b) oeferred Tax Assets (net)

(c) Long term Loans and Advances

Total

(2) Current assets

(a) lnventories

Trade Receivables

cash and cash equivalents

(d)Short-term Loans and Advances

{e) Other Current Assets

Total

1.00

1,111.57

1.00

68.38

3

4

5

6

9

10

7,L72.57

24.63

o.38 (

69.38

25.01

476.83

8,116.33

1,043.98

2.22

9,404.86

276.43

0.20

11

!2
13

9,639.36 9,681.49

10,776.94 9,750,n

2.08

0.04(
0.16

67.67 2.72

tI
14

15

1t)

!1
18

3,576.38

5,138.19

950.98

247.93

795.79

3,959.79

3,892.96

L,187.46

13.18

695.36

70,709.2? 9,7 48.75

TotalAssets 10,776.94 9,750.47

As per our report of even date

For Piyush J. Shah & Co.

Accountants

No. 121172WFi

Jai K. Shah

Partner

Membership No. 166122

UDIN: 231661228GwHKF2033

Place: Ahmedabad

Date: 1 September 2023

Riddhi P. Shah

Director

09368888

For and on behalf of the Board of
Neptune Petrochemicals Private Limited

- ?.ss
€" dEV

Hl r,

o
t-zc

4
A

No

t{o
I

ED

Paresh S. Shah

Director

032t7789

I

7

8

67.51

See accompanying notes to the financial statements

Place:Ahmedabad

Date: 1 September 2023



Neptune Petrochemicals Private Limited
(Cl N : U24299GJ202lPr C1265671

Statement of Profit and loss for the vear ended 31 March 2023
(Rs in lacs)

Particulars Note 31 March 2023 31 March 2022

Revenue from Operations

Other lncome

Total lncome

Expenses

Direct Expense

Purchases of Stock in Trade

Change in lnventories of work in proSress and finished goods

Employee Benefit Expenses

Finance Costs

nepreciation and Amortization Expenses

\/er Expenses

Total expens€s

19

20

69,944.27

2,547.57

10,810.25

224.44

72,497.84

7,639.44

60,949.25

383.41

248.L6

52.53

6.90

\4t2.62

11,034.73

822.94

73,874.62

-3,959.79

1.18

3.94

0.02

199.78

2t
22

23

24

25

26

)1

17,092.3L 10,942.69

Profit/(Lossl b€fore Exceptional and Extraordinary ltem and Tax

Exceptional ltem

Profit/(Loss) belore Extraordinary ltem and Tax

Extraordinary ltem

Profi t/(Loss) before Tax

Tax Expenses

- Current Tax

- Deferred Tax

Profit/( Loss) after Tax

Earnings Per Share (Face value per Share Rs.10 each)

-Basic (ln Rs)

-Diluted (ln Rs)

1,399.53 92.04

1,399.53 92.O4

92.O4

2A

355.92 (
o.42 (

23.70

-0.@r<

1,043.19 68.38

29

29

10,431.87

10,431.87

1,540.71

1,540.7 L

\/.j accompanying notes to the tinancial statements

As per our report of even date

For Piyush J. Shah & Co.

Chartered Accountants

's Registration No. 121172W

5H

For and on behalf of the Board of

Neptune Petrochemicals Private Limited

€

e&'r
Paresh s.shah
Director

03277789

Riddhi P. Shah

Director

09368888

Jainam K. Shah

Partner

Membership No. 166122

UDIN: 23166122BGWHKF2033

' Place:Ahmedabad

Date: 1 September 2023

3
1

NO

l
t,
F
e

Place: Ahmedabad

Date: 1 September 2023

)

1,399.53

cx--



Neptune Petrochemicals Private Limited
(clNr U24299GJ2021PTCr26557)

Cash Flow Statement for the year ended 31 March 2023
(Rs in lac:

Paniculars Note 3l March 2023 31 Mar.h 20i

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit after tax

CASH FLOW FROM INVESTING ACTIV|TIES

Purchage of Property, Plant and Equipment

lnterest received

Net Cash (Used in)/Generated from lnvesting Activities

CASH TI.OW FROM TINANCING ACTIVITIES

Proceeds from lssue of Share Capital

Proceeds from Long Term Eorrowings

Proceeds from Short Term BorrowinSs

lnterest Paid

Net Cash (Used in)/Generated from Financing Activities

Net lncrease/(Decrease) in cash and cash Equivalents

1,043.19

6.90

356.34

225.00

0.07

-49.13

52.53

683

0.0

23.6

-r.1

3.9

1,634.89 94.2

383.41

-L,470.30

-28.38

-243.26

-1,288.53

767.54

2.O2

-3,959.7

-3,892.9

-732.2

9,404.8

276.4

0.2

-242.60 7,190.7

379.62

-662.2! I,t90.7

-72.33

49.13

-2.r
t.7

-0.3

1.0

3.9

24.63

476.43

-52.53

448.93 -2.9

-236.48 1,t47.4

opening Balance of Cash and Cash Equivalents 1,187.46

Closing Balance of Cash and cash Equivalents 16 950.98 L,147.4

Note;
The above Cash Flow Statement has been prepared under the 'lndirect Method' as set out in the Accounting Standard 3 {AS-3), "Cash FIo

Statements".

See accompanyint notes to the financial stalements

As per our report of even date

for Piyurh.,.shah & Co.

rtered Accountants
Registration No. 121172W

Jai m K. Shah

Partner

Membership No. 166122

UDIN: 231551228GWHKF2033

Place: Ahmedabad

Date: L September 2023

-*o
Riddhl P. Sh.

Directr

093688t

For and on behalf of th€ Board r

Neptune Petrochemicals Private Limit€

( -s6

Place: Ahmedab.
Date: 1 September 20i

lrAH
ra) (

ooN

ItJ
JT

A.
ln

2

DE

Paresh s. shah

Director

03211789

Depreciation and Amortisation Expense

Provision for tax

Effect of Exchange Rate Change

Bad debt, provision for doudtfulldebts

lnterest lncome

Finance Costs

Operating Profit b€lore worfting capital chantes

Adustment for:
lnventories

Trade Receivables

Loans and Advances

Other Current Assets

Trade Payables

Other Current Liabilities

Short-term Provisions

cash (Used in)/Generated from operations

Tax paid(Net)

Net cash (Used in)/Generated from Operatlng Adivitles

-23.20



Neptune Petrochemicals Private Limited
(ClN: U24299GJ202LPrCr26567l

Notes forming part of the Financial Statements

1 COMPANY INFORMATION

Neptune Petrochemicals Private Limited (clN u24299GJ2O27PTC726557) is incorporated under the Companies Act, 2013 with its

registered office at Block-8, Office No.606, Mondeal Heights, Nr. Panchratna

Party Plot, S. G. Highway, Ahmedabad, Gu.iarat-380015

Neptune Petrochemicals Private Limited is engaged in the business of Trading of various type of Petroleum Products

The financial statements for the year ended on 31st March, 2023 are approved by the Board of Directors and authorised for issue

on 01st September,2023.

. 
SIGNIf ICANT ACCOUiITING POLICIES

P Easis of Preparation
These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in lndia ('lndian

GAAP') to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013, as applicable. The

financial statements have been prepared under the historical cost convention on accrual basis, except for certain financial

instruments which are measured at fair value.

Use of estimates

The preparation of financial statements requires the management of the Company to make estimates and assumptions that

affect the reported balances of assets and liabilities and disclosures relating to the contingent liabilities as at the date of the

financial statements and reported amounts of income and expense during the year. Examples of such estimates include

provisions for doubtful receivables, provision for income taxes, the useful lives of depreciable Property, Plant and Equipment

and provision for impairment. Future results could differ due to changes in these estimates and the difference between the

actual result and the estimates are recognised in the period in which the results are known / materialise.

b

( Property, Plant and Equipment

Property, Plant and Equipment are stated at cost, less accumulated depreciation / amortisation. Costs include all expenses

incurred to bring the asset to its present location and condition.

Property, Plant and Equipment exclude computers and other assets individually costinS Rs. 5000 or less which are not capitalised

except when they are part of a larger capital investment programme.

d Depreciation / amortisation
tn respect of Property, Plant and Equipment (other than freehold land and capital work-in-progress) acquired during the year,

depreciation/amonisation is charged on a straight line basis so as to write-off the cost ofthe assets over the useful lives.

Type of Period

Euildings

Plant and Equipment

Furniture and Fixtures

Vehicles

office equipment

Computers

30 Years

15 Years

10 Years

8 Years

5 Years

4 Years

No..I

.1.

i,q
UJ
oG

HA &
1

i)Ei{



Neptune Petrochemicals Private Limited
(Cf N : U24299GJ2021PT C126567 |

Notes forming part of the Financial Statements

1 COMPANY INFORMATION

Neptune Petrochemicals Private Limited (ClN U24299GJ2021PTC126567) is incorporated under the Companies Act, 2013 with its

registered office at Block-B, Office No.606, Mondeal Heights, Nr. Panchratna

Party Plot, S. G. Highway, Ahmedabad, Gujarat-380015

Neptune Petrochemicals Private Limited is engaged in the business of Trading of various type of Petroleum Products.

The financial statements for the year ended on 31st March, 2023 are approved by the Boa.d of Directors and authorised for issue

on 01st September,2023.

. 
SIGNIFICANT ACCOUNTING POIICIES

V Basis of Preparation
These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in lndia ('lndian

GAAP) to comply with the Accounting Standards specified under Sedion 133 of the Companies Act, 2013, as applicable. The

financial statements have been prepared under the historical cost convention on accrual basis, except for certain ,inancial

instruments which are measured at fair value.

b Use of estimates

The preparation of financial statemenb requires the management of the Company to make estimates and assumptions that

affect the reported balances of assets and liabilities and disclosures relating to the contingent liabilities as at the date of the

financial statements and reported amounts of income and expense during the year. Examples of such estimates include

provisions for doubtful receivables, provision for income taxes, the useful lives of depreciable Property, Plant and Equipment

and provision for impairment. Future results could differ due to changes in these estimates and the difference between the

actual result and the estimates are recognised in the period in which the results are known / materialise.

c Property, Plant and Equipment
property, Plant and Equipment are stated at cost, less accumulated depreciation / amortisation. Costs include all expenses

incurred to brinS the asset to its present location and condition.
property, plant and Equipment exclude computers and other assets individually costing Rs. 5000 or less which are not capitalised

except when they are part of a larger capital investment programme.

Depreciation / amortisation

ln respect of Property, Plant and Equipment (other than freehold land and capital work-in-progress) acquired during the year,

depreciation/amonisation is charged on a straight line basis so as to write-offthe cost ofthe assets over the useful lives.

d

Type of Period

Buildings

Plant and Equipment

Furniture and Fixtures

Vehicles

Office equipment

Computers

30 Years

15 Years

10 Years

8 Years

5 Years

4 Years

eH
o

A
N

HI
?

1

g
Fzo.

ED



Neptune Petrochemicals Private Limited
(ClN: U24299GJ2021PTC126567)

Notes forming part of the financial statements

e Leases

Assets taken on lease by the Company in its capacity as lessee, where the Company has substantially all the risks and rewards of
ownership are classified as finance lease. Such a lease is capitalised at the inception of the lease at lower of the fair value or the
present value of the minimum lease payments and a liability is recognised for an equivalent amount. Each lease rental paid is

allocated between the liability and the interest cost so as to obtain a constant periodic rate of interest on the outstanding liability

for each vear.

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the lessor, are

recognised as operating leases. l-ease rentals und€r operating leases are recognised in the statement of profit and loss on a
straight-line basis.

f lmpairment

At each balance sheet date, the management reviews the carrying amounts of its assets included in each cash generating unit to

determine whether there is any indication that those assets were impaired. lf any such indication exists, the recoverable amount

of the asset is estimated in order to determine the extent of impairment. Recoverable amount is the higher of an asset's net
V selling price and value in use. ln assessing value in use, the estimated future cash flows expected from the continuing use of the

asset and from its disposal are discounted to their present value using a pre-tax discount rate that reflects the current market

assessments of time value of money and the risks specific to the asset. Reversal of impairment loss is recognised as income in the

statement of profit and loss.

lnvestments
Long-term investments and current maturities of long-term investments are stated at cost, less provision for other than

temporary diminution in value. Current investments, except for current maturities of long-term investments, comprising

investments in mutual funds, government securities and bonds are stated at the lower of cost and fair value.

Revenue recognition

Revenue from the sale of equipment are recognised upon delivery, which is when title passes to the customer.

Revenue is reported net of discounts.

Dividend is recorded when the right to receive payment is established. tnterest income is recognised on time proportion basis

taking into account the amount outstanding and the rate applicable.

Taxation

Current income tax expense comprises taxes on income from operations in lndia and in foreign jurisdictions. lncome taxpayable

in lndia is determined in accordance with the provisions of the lncome Tax Act, 1961. Tax expense relating to foreign operations

is determined in accordance with tax laws applicable in countries where such operations are domiciled.

Minimum Alternative Tax (MAT) paid in accordance with the tax laws in lndia, which gives rise to future economic benefits in the

form of adjustment of future income tax liability, is considered as an asset if there is convincing evidence that the Company will

pay normal income tax after the tax holiday period. Accordingly, MAT is recognised as an asset in the balance sheet when the

asset can be measured reliably and it is probable that the future economic benefit associated with it will fructify.

Deferred tax expense or benefit is recognised on timing differences being the difference between taxable income and accounting

income that originate in one period and is likely to reverse in one or more subsequent periods, Deferred tax assets and liabilities

are measured using the tax rates and tax laws that have been enacted or substantively enacted by the balance sheet date'

Advance taxes and provisions for current income taxes are prese

income tax provision arising in the same tax jurisdiction for rel

intends to settle the asset and liability on a net basis'

nted in the balance sheet after off-setting

evant tax paying units and where the

Thecompanyoffsetsdeferredtaxassetsanddeferredtaxliabilitiesifithasalegallyenforceableright

h

on income levied by the same governing taxation laws'

aR ED

and
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Neptune Petrochemicals Private Limited
(ClN: U24299GJ202tPTcL26s67l

Notes forming part of the Financial Statements

Foreign currency tiansactions
lncome and expense in foreign currencies are converted at exchange rates prevailing on the date of the transaction, Foreign

currency monetary assets and liabilities other than net investments in non-integral foreign operations are translated at the

exchante rate prevailing on the balance sheet date and exchange gains and losses are recognised in the statement of profit and

loss, Exchange difference arising on a monetary item that, in substance, forms part of an enterprise's net investments in a non-

integral foreign ooeration are accumulated in a foreign currencv translation reserve.

lnventories

Raw materials are carried at the lower of cost and net realisable value. Cost is determined on a weighted average basis.

Purchased goods-in-transit are carried at cost. Work-in-progress is carried at the lower of cost and net realisable value, Stores

and spare parts are carried at lower of cost and net realisable value, Finished goods produced or purchased by the Company are

carried at lower of cost and net realisable value. Cost includes direct material and labour cost and a proportion of manufacturing

overheads.

\/ Provisions, Contingent liabilities and contintent assets

A provision is recognised when the Company has a present obligation as a result of past event and it is probable that an outflow

of resources will be required to settle the obligation, in respect of which reliable estimate can be made. Provisions (excluding

retirement beneft-ts and compensated absences) are not discounted to its present value and are determined based on best

estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted

to reflect the current best estimates. Contingent liabilities are not recognised in the financial statements. A contingent asset is

neither recognised nor disclosed in the financial statements.

m Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amount of cash that are

subject to an insignificant risk of change in value and having original maturities of three months or less from the date of

purchase, to be cash equivalents.

As per our report of even date

V For Piyush J. Shah & Co.

Chartered Accountants

tio 72t712W

Ja m K.shah

Partner

Membership No. 166122

UDIN: 231661228GWHKF2033

Place: Ahmedabad

Date; l September 2023

For and on behalf of the Board ot

Neptune Petrochemicals Private Limited

"iddn
e--s's'-

oFz Paresh S. Shah

Director

03217789

RiddhiP. Shah

Director

09358888

'oEo
Place: Ahmedabad

Date: 1 September 2023

NO

c. l,



3 Share Capital

Neptune Petrochemicals Private Limited
(ClN: U24299GJ2021PTC1265671

Notes forming part of the Financial Statements

(Rs an lacs)

Particulars 31 Merch 2023 31 March 2022

Authorised Share Capital

Equity Shares, Rs. 10 par value, 10000 (Previous Year -10000) Equity Shares

lssued, Subscribed and Fully Paid up Share Capital

Equity Shares, Rs. 10 par value 10000 (Previous Year -10000) Equity Shares paid up

1.00

1.00 1.00

Total 1.00 1.00

lil Reconciliation of number or shares
Particulaas

Equity Shares

31 March 2023 3l March 2022

No. of shares (Rs in taca) No. o, shares (Rs in lacs)

Opening Balance

lssued during the year

Deletion

10,000 1.00

10,000 1.00

\-,ilosing balance 1.00 10,000 1.00

(ii) Rights, prefe,ences and restrictions attached to shares

Equity Shares: The Company has one class of equity shares. Each shareholder is eligible for one vote per share held. The dividend proposed by the
goard of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend. ln the

event of liquidation, the equity shareholders are eligible to receive the remaining assets oI the Company after distribution of all preferential

amounts, in proponion to their shareholding.

Details of Shares held by shareholders holding more than 5% o, the atg.etate rhares in the company

Equity Sharer 31 March 2023 31 March 2022

Name of Shareholder No. ol shares ln% No. of sharer ln%

Mr. Paresh S. Shah

Mrs. Riddhi P. Shah

5,100

4,900
51.00%

49.00%

5,100

4,900

51.00%

49.OO%

(iv) shares held by P,omotcrs at the end of th€ year 31 March 2023

tame of Promot€r Class of Shares No. ofshares % of total sharet % Change during the Year

Mr. Paresh S. Shah

Mrs. Riddhi P. Shah

Equity

Equity

5,100

4,900

51.00% -

49.00% -

share5 held by Promoters at the end oI the year 31 Match 2022

Name o, Promoter

Mr. Paresh S. Shah

Mrs. Riddhi P. Shah

Equity

Equity

5,100

4,900

51.00% -

49.00% -

(Rs in lacs)
4 Reierves and surplus

3l March 2023 31 Match 2022
Particulars

Statement o, Profil and loss

Ealance at the beginning ofthe year

Add: ProfiV(loss) during the Year

Balance at the end ot the Year

t 9HAH a
NO ! 68.38

1,043.19 68.38

N
1,111.55 68.38c

Total

psD A

1,111.55 68.3E

1.00

(iii)

class of Shares No. ol shares % o, total shares % Chante during the year

(



5 long term bo.rowings

Neptune Petrochemicals Private Limited
(ClN: U24299GJ2021PTC1265671

Notes formint part of the Financial Statements

(Rs in lacs)

Particulars 31 March 2023 3l March 20?2

24.63

Total 24.63

Particulars of Long term Boraowints

Name of Lender/fype o, Loan Nature of Security Rate of lnterest
Monthly

lnstallments
No of lnstallment

Riddhi P. Shah Unscured loan 6.00% NA NA

The company has availed Unsecured Loan from the Director, howevet repayment terms is not decided yet.

6 Deterred tax liabilities Net R5 in lacs)

Particulars 31 Mar€h 2023 31 March 2022

)eferred Tax 0.38

Total 0.38

7 Short term boarowings (Rsin lacs)

Partiaulars 31 March 2022

Secured Other loans and advances 476.83

Bo,rowings includes (Rs in lacs)

Particulars 31 March 2023 31 March 2022

Yes Bank CC 476.83

Total 476.a1

Part iculars of short term Borrowin*s

Name ol lender oI Loan Rate of lntere5t Nature of Security

Yes Bank Limited EBLR+3.35% Hypothycation on Current Asset and Movable Fixed Asset

8 Trade payables (Rs in lacs)

Pariiculars 31 March 2023 31 March 2022

Due to Micro and Small Enterprises

Due to others 8,115.33 9,404.86

Total 8,116.33 9,404.86

e ageing schedule as at 31 March 2023 (Rs in lacs)
8.1 Trade Payabl

Particulars Outstanding for following periods from due date of

Lesr than 1 year 1-2 Yeats 2-3 yeats More than 3 years

MSME

Others

Disputed dues- MSME

Disputed dues- Others

sub total

MSME - Undue

others - Undue

MSME - Unbilled

Others - Unbilled

8,116.33

116.33

.?

rJ
UJ

o

Total

8,115.33

8,115.33

Unsecured Loans and advances from related panies

31 March 2023

Total 476-43

Total



Neptune Petrochemicals Private Limited
(ClN: U24299GJ2021PTC126s67)

Notes forming part of the Financial Statements

' 8.2 Trade Payable ageing schedule as at 31 March 2022 (Rs in lacs)

Outstanding ,or ,ollowing periods from due date of paymeht

Less than l year 1-2 years 2-3 yea,s Mo,e than 3 years
Total

MSME

Others

Disputed dues- MSME

Disputed dues- Others

9,404.86 9,404.86

Sub total 9,404.86

MSME - Undue

Others - Undue

MSME - Unbilled

Others - Unbilled

Total 9,4(x.86

-Trade Payables as on 31-March-2023 is taken as cedified by management.

VrThe Entity has s€nt confirmation letter asking the supplier's regardint their status as MSME or Oth€rs, from whomsoever the conlirmation is

received the same is identify accordingly, rest all the suppliers are identifo as others.

(Rs in lacs)

Particulaas 31 March 2023 31 March 2022

Advances f rom customers

Other payables

-Expenses Payable

-ProfessionalTax

-TDS Payable

Expenses Payable

967.38 269.69

6.74

53.39

0.07

23.03

0.11

-Advances from customer as on 31-March-2023 is taken as certified by the management. No security have b€en given against the same.

10 Shon term provisions {Rs in lacs)

Partiaulars 31 March 2023 31 March 2022

vProvision for employee benefits

Others
-Provision for Auditor's Remuneration

t.72

0.50 0.20

2.22 0.20Total

$AH9) o

ii

r) tD

Particulars

9 chher current liabilities

- 

1,043.98 276.43
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Neptune Petrochemicals Private Limited
(ClNr u24299GJ2021PTC126557)

Notes forming part of the Financial Statements

(Rs in lacs)

' Particulars 31 Ma.ch 2023 3l Ma.ch 202D

Deferred Tax Asset 0.04

Total 0.04

12.1 Sienificant Components oI Deleraed Tax (Rs in lacs)

Padiculars 31Mar.h 2023 31 March 2022

Deferred Tax Asret

Gross Deferred Tax Aiset (A)

Deterred Tax Liability

Difference between book depreciation and tax depreciation

Gross oeferred T.x Liability (B)

0.38 -0.04

0.38 -0.04

-0.38 0.04Deferred Tax Asset

13 Long term loan5 and advanceS (Rs in la.s)

Particulars 3l March 2023 31 March 2022

Others
-Deposite 0.16

Total 0.16

14 lnventories (Rs in lacs)

Paniculars 3l March 2023 31 March 2022

Finished goods 3,576.38

Total 3,S 3,959.79

ventories as on 31-March-2023 has been taken as certified by manaSement

Yhe lnventories are valued at weighted Average cost method.

15 Trade receivables (Rs in lacs)

Particulars 31 March 2023 31 Match 2022

Unsecured considered good 5,138.19

5 138.19 3 892.96Total

)
AH a

.)

I

no .,

rtJ
o
1,

lJ

iED

12 Deferred tax assets net

3,9s9.79

3,892.96



Neptune Petrochemicals Private Limited
(ClN: U24299GJ2021PTC126567)

Notes forming part ofthe Financial Statements

. 15.1 T.ade Receivables ageing schedule as at 31 March 2023 (Rs in lacs)

outstandint for IollowinS period5 from due date of payment

less than 6

months

6 months- 1

yea.

Total
l-2 years 2-3 years More than 3 years

Undisputed Trade receivables-

considered good

Undisputed Trade Receivables-

considered doubtful
Disputed Trade Receivables

considered good

Disputed Trade Receivables

considered doubtful

4,69'r.30 440.64 0.2 5 5,138.19

Sub total 5,138.19

Undue - considered good

5 138.19

(Rs in lacs)15.2 Trade Receivables ageing schedule as at 31 Mar.h 2022

Outstanding for following periods from due date of paym€nt

Particulars Less than 6
months

6 months- 1

Year

Total
1-2 yea.s 2-3 years Mor€ than 3 years

Undisputed Trade receivables-

considered good

Undisputed Trade Receivables-

considered doubtful

0isputed Trade Receivables

considered good

Disputed Trade Receivables

considered doubtful

3,892.96 3,892.96

sub total 3,892.96

Undue - considered good

undue - considered doubtful

Provision for doubtful debts

Amounts receivable from Debtors as on 31-March-2023 taken as certified by management and considered Sogd

2.96

(Rs in lacs)16 Cash and cash equivalents

Particulars 3L March 2023 31 March 2022

Cash on hand

Balances with banks in current accounts

2_34

373.55

0.55

t,724.62

Cash and cash equivalentr - total
Other Eank Balances

Deposits with original maturity for more than 3 months but less than 12 months

375.90

575.08

1,t25.tl

62.29

Total 950.98 L,7A7.46

HA (

Particulars

)tal

Cash and Cash Equivalents as on 31-Mar-2023 has been certified by the management.

NO ..



Neptune Petrochemicals Private Limited
(ClN: U24299GJ2021PTC126567)

Notes forming part of the Financial Statements

17 Short term loans and advances {Rs in lacs)

Particulars 31 Ma.ch 2023 31 March 2022

loans and advances to employees

Advances to suppliers

Advance lncome Tax (Net of provision for taxes)

Balances with Gove.nment Authorities

3.36
7.47

5.31

17.35

Total

18 Other current assels (Rs in lacs)

Partirulars 3l March 2023 31 March 2022

Depo5ite
castag

\/6T Receivable

0.60

0.65

794.54 695.36

Total 795.79 695.36

19 Revenue from ope.ations (Rs in lacs)

Particular5 31 March 2023 3l March 2022

Sale of products 69,9M.27 10,810.25

Total 69,9M.27 10,810.25

. 20 Other lncome (Rs in lacs)

Particulars 3l March 2023 3l March 2022

lnterest lncome

Other non-operating income (net of expenses)

Others
-Foreign Currency Exchnage Fluctuation

V -Miscellenous lncome
-Rate Difference

-Transportation lncome

68.59

1s7.85

2.10

51.85

2,267.L7

16.86

123.86

Total 2,547.57 224.44

21 Dired €xpense (Rs in lacs)

Particulars 31 March 2023 31Ma,ch 2022

Detention Charge

Freight

Handling Charge

lmport related expenses

lnsurance

Other

Rate Oifterence

Transportation Exp€nses
AHQ

0.87 (
996.47

s.60(
4,577.50

0.63

0.54

223.74

1,830.05

422.94

. Total

\'/

tlo .'

a22.94

247.93 13.18

7.74

82.O2



Neptune Petrochemicals Private Limited
(ClN: U24299GJ2O21PTC125557)

Notes forming part of the Financial Statements

22 Purchases of stock in trade (Rs in lacs)

Particulars 31 March 2023 31 Mar.h 2022

Purchase of Goods (Net of Return5) 60,949.25 t3,874.62

Total

23 Change in lnventories of work in progress and finished goods

60 949.25 874.62

(Rs in lacs)

31 March 2023 3l March 2022

Opening lnventories
Finished Goods

Ie5s: Closint lnvento.ies
tinished Goods

3,959.79

3,575.38 3,959.79

383.41 79

(Rs in lacs)24 Employee benefit expenies
Particulars 31 March 2023 31 March 2022

Salaries and wages

Staff welfare expenses

241.86

6.30

0.57

0.61

Total 24A.16 1.18

25 Finance costs (Rs in lacs)

Particulars 3l March 2023 3l March 2022

lnterest expense

other borrowing costs

44.53

8.00 3.94

Total 52 53 3'94

26 Depr eciation and amortiration expenses (Rs in lacs)

Particulars 31 March 2023 31 Maich 2022

Depreciation Expenses 6.90 0.02

Total 6.90 0.02

27 Other expenses (Rs in lacs)

Paftiaulars 31 March 2023 3l March 2022

Auditors' Remuneration

Advertisement
Bad debts

Commission

Freight lnward

0.50

27.72

0.07

103.02

294.76

0.20

76.83

17.70

o)
t

r,

I

E

r{o;
Total continued

R ED

420.O7 94.71

Particula15



(Rs in lacs)Other expenses

Pafticulars 31Ma.ch 2023 . 31 March 2022

Total continued f.om previous pate

lnsurance

Power and fuel

Professionalfees

Rent

Repai.s others
Rates and taxes

Selling & Distribution Expenses

Other Business Administrative Expenses

Telephone expenses

Travelling Expenses

Miscellaneous expenseg
ather Expenses

V-Discount Allowed
-Oonation

-Factory Expenses

-Foreign Currency Exchnage Fluduation
-lnteresvPenalty on late payment ofTDS
-Labour Expenses

-Office Expenses

-Printing & Stationery Expenses

-Rate Difference

-Registration Fees

' -ReimbursementExpenses

-Transportation Expenses

420.07

4.47

90.65

75.24

59.00

L4-20

0.04

10.76

29.11

1.43

52.77

14.43

94.73

0.84

12.06

0.40

234.08

1.33

491.06

72.25

t74.47
60.76

1.60

3.81

0.04

r17.25

39.63

7.74

0.27

0.16

0.s2

0.26

2.33

4.98

0.01

20-45

3.82

0.23

11.35

Total 1,812.62 799.78

28 Tax Expenses (Rs in lacs)

Particulars 31 March 2023 3l Match 2022

urrent Tax
!6eferred 

Tax

355.92

0.42

23.70

-0.04

Total 356.34

Signiticant components of oeferred Tax charged duri the year (Rs in lacs)

Particulars 31 March 2023 31 March 2022

Difference between bookdepreciation and tax depreciation 0.42 -0.04

9 AH &
)

Ir

\\

? NO .'

tru-:
r.r

R EO

Neptune Petrochemicals Private Limited
(ClN: U24299G12021PTC1265671

Notes forming pan of the Financial Statements

23.66

Total 0.42 -0.04



Neptune Petrochemicals Private Limited
(ClN: U24299GJ2O21PTC125567)

Notes ,ormint part of the Financial statements

29 Earnint per share
Particulart 31 March 2023 31 March 2022

Profit attributableto equity shareholders (Rs in lacs)

Weighted average number of Eqt ity Shares

Earnin8s per share basic (Rs)

Earnin8s per share diluted (Rs)

tace value per equity share (tu)

1,@r3.19

10,0@
L0,43L.87

LO,43t.A7

10

68.38

4,438

1,540.71

1,540.71

10

30 Auditors' Remuneration {R5 in lacs)

Particulars 31 March 2023 31 March 2022

Payrnents to auditor as

- Auditor
- for taxation matters
- for company law matters
- for management 5edice!

\r/- for other services

- for reimbuGement of expenses

0.50

0.11

0.25

0.57

0.or

0.20

0.25

o:1s

0.01

Total L.4? 0.61

:)1 Value of lmpon on CIF basis (Rs rn lacs)

Particulals 3l March 2023 31 March 2022

Raw Materials 9,786.01

Total 786.01

{Rs in lacs)

32 Related Party Discl6ure
(i) List of nelated Pa.tie. Relationship

Neptune Tradelink (Paresh S. Shah)

Neptune Petrochemicals (Paresh S. Shah HUF)

Riddhi Enterprise (Riddhi P. Shah)

Director

Associate Cocern

Director

VRelated Party Transactions

Particulars Relationship 31 March 2023 31 March 2022

Sale of Goods

- Neptune Petrochemicals (Paresh S. Shah HUF)

- Neptune Tradelink (Paresh s. shah)

Purchase of Goods
- Neptune Tradelink (Paresh S.shah)

Remuheration
- Neptune Tradelink {Paresh 5. Shah)

- niddhi Enterprire (Riddhi P. Shah)

Rent

- Neptune Tradelink (Paresh S. Shah)

Aigoriate Cocern

Director

33.95

292.63

Director 679.93

60.00

6.m

50.40

1,118.16

Directoa

Director

o

P lvo
. sHA

lF:

1

€D Ac

Direclor



Neptune Petrochemicals Private Limited
(ClN: U2429gGJ2021PTC125567)

Notes forming part of the Financial Statements

(iiil Related Party Salances (Rs in lacs)

Particulars Relationship 31 March 2023 3l March 2022

Trade Payables

- Neptune Tradelink (Paresh S. Shah)

Trade Recei\rables

- Neptune TradelinklParesh S. Shah)

Unlecured Loan

- Riddhi Enterprise {Riddhi P. Shah)

Director

Director

Director

1,145.18

427.OL

24.63

33 Ratio Analysis

Particulars Ivumerator/Denominator 31 March 2023 31 March 2022 Chante in %

(a) Current Ratio

\Jr) Debt-Equity Ratio

(c) Debt Service Coverage Ratio

(d) Return on €quity Ratio

{e) lnventory turnover ratio

(f) Trade receivables turnover ratio

(g) Trade payables turnover ratio

(h) Net capitalturnover ratio

'.v^i) Net Profit ratio

U) Return on CapitalemPloYed

Shareholder's Equity

Earninr available for Debt Service

Debt Service

Current Liabilities

Total Debts

Profit after Tax

Average Shareholde/s Equity

Current Assets

TotalTurnover
Average lnventories

TotalTurnover

AverageAccount Receivable

TotalPurchases

Ave68e Account Payable

1.11

0.45

29.46

t76.52%

18.56

15.49

6.96

65.37

1.49%

89.94%

1.0r

lQ.73

0.63%

138.34%

1033%

135.80%

-34.98%Earninq before interest and taxes

GpitalEmployed

Total Turnover

Net working Capital

Net Profit

TotalTurnover

Retum on lnvestment

Totallnvestment
(k) Return on investment 9.20% 0.00%

Net Capital Turnover Ratio: There i5 lnoease in Turnover by 547.0179% and lncreate in Net working Capital by 1490.817%

Net Profit Ratio: There is lncrease in Net Profit by 1425.651% and lncrease in Turnover by 547'0179%

Return on Capital Employed: There is lncrease in EBIT by 1412.942% and lncrease in capital Employed by 2227.021%

, sH4 h1

,-
e

trl

P IVO

€DA

0.00%

,s9.33%


