
 

 
 
To,                              Date: 24th June, 2025 
The Manager, Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No. C/1, G-Block, 
Bandra- Kurla Complex, Bandra (East), 
Mumbai – 400051, Maharashtra, India. 
 
Scrip Code: NEPTUNE 
 
Sub- Outcome of the Board Meeting pursuant to Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015  
 

Dear Sir/Madam, 
 
With reference to the captioned subject matter, we would like to inform you that the Board of 
Directors of the company at its meeting held on Tuesday 24th June, 2025 has inter alia 
considered and approved following: 
 

a) the Audited Financial Results of the Company for the Year ended 31st March, 2025, along 
with the reports of Auditors thereon pursuant to regulation 33 of SEBI (Listing Obligations 
and Disclosure Requirements) regulations 2015 ("SEBI LODR Regulations"). Copy of the 
said financial results is enclosed herewith; 

 
Pursuant to regulation 33 of SEBI LODR Regulations, we hereby declare that the statutory 
Auditors have issued audit report with unmodified opinion on the financial results of the 
Company for the Year ended 31st March, 2025. 

 
The Meeting of the board of directors of the company commenced at 05:00 pm and concluded 
at 09:00 pm. 
 
We hereby request you to take the above information on your record. 
 
 
For, Neptune Petrochemicals Limited 
 
 
 
 
ANKITA BANG 
Company Secretary & Compliance Officer  
M. No.: A55922 
 



 
  Date: 24th June, 2025 

To,           

The National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor,  

Plot No. C/1, G Block,  

Bandra Kurla Complex,  

Bandra East, Mumbai-400051. 

 

Scrip Code: NEPTUNE 

Dear Sir, 

Subject: Declaration in respect of Auditors Report with unmodified opinion on the Audited 
Financial Results of the Company for the financial Year ended on March 31, 2025 

Pursuant to Regulation 33(3) (d) of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 as amended by the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016 vide 

notification no. SEBI/ LADNRO/GN/2016-17/001 dated 25th May, 2016; we hereby declare and 

confirm that the Statutory Auditors of the Company, M/s. Piyush J. Shah & Co., Chartered Accountants, 

Ahmedabad (Registration No. 121172W), have issued an Audit Report with unmodified/unqualified 

opinion on the Audited Financial Results for the financial year ended March 31, 2025. 

Request to take note of the same. 

 

Thanking You. 

Yours Faithfully, 

For, Neptune Petrochemicals Limited 
 
 
 
 
ANKITA BANG 
Company Secretary & Compliance Officer  
M. No.: A55922 



Piyush J. Shah & Co.
Chartered Accountants

Piyush J. Shah
B.Con. FCA, D. l.S.A.(tCA)

To
The Board of Directors of

Neptune Petrochemicals Limited

Basis for OPinion
ts in accordance with the Standards on

We conducted

Auditing ("SAs") sP

our audit of the financial $atemen

ecified under section 143( l0) of the ComPanies Act' 201 3' Our

responsibilities under those Standards are further Presc ribed in the Auditor's Responsibilities

for the Audit of the Financ ial Statements section of our report' We are indePendent of the

CompanY in accordance with the Code of Ethics issued bY the Institute of Chartered

Accountants of India together with the ethical requirements that are relevant to our audit of

the financial statements under the provlslons of the ComPanies Act' 2013 and the Rules

thereunder, and we have fulfilled our other ethical resPonsibilities in accordance with these

We believe that the audit evidence we have o

Opinion

We have audited the accompanying Annual financial reluls (the Statement) of NEPTUNE

PETROCHEMICALS LIMI;;fir the period from April Or' 2024 to March 3l' 2025

prepared and being submined by the Comfany-pursuant to the requirement of Regulation 33

of the SEBI 1t-isting Obliga:ti"" *a Ois"losur" Requirements) Regulations' 2015 as

amended (The 'Listing Regulations') '

Inouropinionandtothebestofourinformationandaccordingtotheexplanationsgivento
us, the aforesaid statements

i. are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

ii. give the information required by the Companies Act'.2013 ('the Act") in the manner so

required and give " 
#';u iJ;-'t* in conformig with the accounting principles

generally accepted i' r'al"Ii tf't state or affairs of tht Co*p*y as at March 3l ' 2025'

and net profit and other fi;ial information for the period ended on 3lst March' 2025'

G
Independent Auditor's Report on the Annual Financial Results of the Neptune

Petrochemicals Limited f"it"" 1o tn" ntluUtion 33 of the SEBI (Listing Obligations

and Disclosure Requirementsf Regulations, 2015 (as amended)

btained ls

requirements and the Code of Ethics

sufficient and aPProPriate to Provide a basis for our audit oPinion on the financial
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Management's Responsibilities for the Financial Results

This statement, is the responsibility of the company's Management and approved by the
Board of Directors has been compiled the basis of financial statements for the year ended 31
March, 2025. The company's Board of Directors are responsible for the preparation and
presentation of the Financial Results that gives true and fair view of the net profit and other
financial information in accordance with the accounting principles generally accepted in
Indi4 including the accounting Standards specified under section 133 of the Act and in
compliance with Regulation 33 of the listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the company and for
preventing and detecting frauds and other inegularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate intemal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation ofthe financial statement that give a t'ue
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, The Board of Directors are responsible for assessing the
company's ability to continue as a going concem, disclosing, as applicable, matters related to
going concem and using the going concem basis of accounting unless management either
intends to liquidate the company or to cease operations, or has no realistic altemative but to
do so.

The Board of Directors is responsible for overseeing the company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results
as a whole are free from material misstatement, whether due to fraud or eror, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guamntee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis ofthese annual financial results.

As part ofan audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism thLroughout the audit. We also:

Identifu and assess the risks of material misstatement of the annual financial
whether due to fraud or error, design and perform audit procedures respon
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fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of intemal control.

Obtain an understanding of intemal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under Section la3(3) (i) of
the Act, we are also responsible for expressing our opinion through a separate report

on the complete set of financial statements on whether the company has adequate

intemal financial controls with reference to financial statements in place and the

operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the sannual financial results made by

the Management and Board of Directors.

. Conclude on the appropriateness of the Management and Board of Directors' use of
the going concem basis of accounting and, based on the audit evidence obtained,

whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the appropriateness of this assumption. If we conclude that a

material uncertainty exists, we are required to draw attention in our auditor's report to

the related disclosures in the standalone annual financial results or, if such disclosures

are inadequate, to modi$ our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However. future events or

conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the annual financial results,

including the disclosures, and whether the annual financial results represent the

underlying transactions and events in a manner that achieves fair presentation'

Materiality is the magnitude of misstatements in the Financial Results that, individually or in

aggregate, makes it probable that the economic decisions ofa reasonably knowledgeable user

of the Financial Results may be influenced. We consider quantitative materiality and

qualitative factors in -

i. Planning the scope ofour audit work and in evaluating the results of our work; and

ii. To evaluate the effect of any identified misstatements in the financial results.

We communicate with those charged with govenrance regarding, among other matters, the

planned scope and timing ofthe audit and significant audit findings, including any significant

deficiencies in intemal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
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Other Matters

Company is listed on NSE Emerge (SME) stock exchange as on 4ft June, 2025, and
this is the first financial result ofthe company.

The annual financial results dealt with by this report have been prepared for the
express purpose or filing with Stock Exchanges. These resuhs are bascd on and
should be react with the audited Financial statements of the company for the year
ended 3lst March 2025 on which we issued an unmodified audit opinion.

The Company was listed with effect from June 4,2025; accordingly, submission of
half-yearly financial results for the period prior to listing is not given.

For Piyush J. Shah & Co.
Chartered Accountants
FRN: l2ll72W

t
{y'

Nitin A al
Partner
M. No: 143915
UDIN: 25l439l5BMIAJH6461

Place: Ahmedabad
Date: 24rh June, 2025
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PA : MHCN87&IG, TAN :AHMN1O579C

vrw.neptunepetpcheiricals.com

PETROCHEMICALS LIMITED

REGD. OFFICE : Block-B, Ofice No. 606, Mondoet Hoights, Nr panchratia pany not,
S.G. Highway,Ahmedabad-38oot5, Gujara! tndia.
L: +91.79-49000599/600 | ob.: +91-9825336999 I Ema : info@ncptunep.t ochrmtc€ts.com

Neptune Petrochemicals Limited
(ClN: U24299GJ2021ptC126587)

Statement of Cash Flow for the year ended 31 March 2025
(Amount in lacs)

Manufacture( lmporters & Traders of petroleum products

Particulars As at A5 at
31 March March 2024

2,077.42

16.53

142 1!
-549 95

-26.82

1,033.07

-1,897.43

791.03

-19.44

139.41

-49.02

CASH FIOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipm€nt

Purchase of Mutual Funds

Proteeds from Sale / Redmption of Mutual Fundt

Loans and Advances given

lnvestment in Term Deposits

lnterest received

Dividend received

Net Cash (Used In)/Geherated from lnv.stlng Adlvitles

CASH FI.OW FROM FINANCING ACTIVITIES

Proceeds from lssue ofShare Capltal

Proceeds from long Term Eorrowings

Repayment of Long Terln Borrowings

Proceeds from Short Term Borrowints

Repayment of Short Term Borrowings

lnterest Paid

Net Cash {Used in)/Generated from tina n.ing Activities

Net lncrease/(Deareasel in Gsh and Cash Equlvalents

Opening Balance of Cash and Cash Equivalents

-894.99

360.56

-4.34

7,476.55

3,067.72

77.07

9.50

1.84

71.29

2,s10.05

64.67

889.88

-843.48

3.17

-9.73

12.89

6.720.06 2,307.27

1,070.53 554.40

5,649.s3 1,747.87

-145.80

-1,950.50

1,955.11

-771.17

-277.96

-168.01

-3.83

9.

-903.63

986.10

4.50

1,080.75

.12.E9

2,058.s5

5,804.46

-34.88

787.54

1.657.58 880 04

Closing Balance of Cash and CBsh Equivalents 8,472.O4 1,557.58

CASH FLOW FROM OPERATING ACTIV|TIES

Net Profit after tax

0epreciation and Amortisatlon Expense

Provision for tax

Effect of ExchanSe Rate Change

Net Loss/(Gain)on Sale of lnvestments

lnterest lncome

Finance Costs

Operating Profitbeforeworkingcapitalchantes

Adustmentror:

lnventories

Trade Receivables

Other Current Assets

Other Non aurrent Asrets

Trade Payables

Other Current Liabilities

Long term Liabilities

Shon-term Provisions

Long-term Provisions

Cash (Used in)/Generated from Operations

Tax paid{Net)

Net cash (Used In)/Generated from Operatln8 Actlvlties

2,628.0s 2,28s.s2

-422.98

-476.83

-25.64

-537.35
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